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10. NOTIFYING THE CLIENT

1. GENERAL PROVISIONS
1.1. The purpose of this Risk disclosure Statement
(the “Statement”) is to provide information on the
risks associated with transactions in the securities
market.

1.2. The Client acknowledges and accepts warnings
about the risks specified in this Statement, and
other provisions of the Terms of Business
(hereinafter — the Agreement). The Client declares
that it has sufficient experience to assess such risks,
and in the absence of such experience, it will
consult with relevant experts, that it has the
financial ability to bear losses associated with such
risks and agrees to bear all such risks arising from
its investments in securities and the conclusion of
any commercial transactions and fixed term
contracts with securities and derivatives without
imposing any liability on the Company under no
circumstances except as expressly provided in the
Agreement.

1.3. This Statement is intended to help the Client to
understand the risks associated with the
implementation of operations in the securities
market, determine their acceptability, realistically
assess its financial goals and opportunities, and
responsibly approach the issue of choosing an
investment strategy.

1.4. The list of risks presented in this Statement is
not exhaustive, the Client must understand that the
Statement does not disclose all possible risks due to
the variety of situations arising in the securities
market. This Statement outlines the possible risks
associated with operations in the securities market.
It serves as a warning and informs the Clients about
the risks that exist, and the Client accepts and
understands these risks. The Client declares that
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1. OBIIIUE MMOJIOKEHUSI
1.1. Henp mannoro 3asiBiieHust 0 PackpbiTumn
uHpopmanun o puckax  (“3asBieHune”)
COCTOMT B MPEIOCTABJICHUU HH(POPMAIMU O
pHCKax, CBA3aHHBIX CO CJCIKAMH Ha DPBbIHKE
LEHHBIX Oymar.

1.2. KiueHT mnpu3HAaeT W  NPUHUMACT
OpenyNnpexaIeHUss O pPHUCKaX, YKa3aHHBIX B
TTAHHOM 3asIBIICHUU, W B JPYTUX TOJOKEHUSIX
Ycnosuii 6usneca (nanee - Jloroop). Knuent
3asIBJISICT, YTO OH O0O0JIaJaeT JOCTATOYHBIM
OTBITOM JUIS OIICHKH TAaKUX PHUCKOB, U TpU
OTCYTCTBHH TAaKOTO OIBITAa Oy/IeT oOpammaThest
K COOTBETCTBYIOIIMM OJKCIEpPTaM U HMeEEeT
(MHAHCOBBIE BO3MOXXHOCTH JUISI TOKPBITHS
NOTEPh, CBS3aHHBIX C TAKUMHU PUCKAMH, U
COTJIAIIaeTCsl HECTH BCE TaKHE PHUCKH,
BO3HHUKAIOIIIKE B CBSA3H C €T0 WHBECTUIUSIMU B
IICHHBIC Oymaru u 3aKJTFOYCHUEM
KOMMEPUYECKUX CHENOK U (UKCHPOBAHHBIX
CPOYHBIX KOHTPAKTOB C IICHHBIMH OyMaramu u
MPOU3BOJHBIMU HHCTPYMEHTAMHU, HE BO3Jaras
HHUKAaKON OTBETCTBEHHOCTH Ha Kommanuio Hu
P KaKUX 0OCTOSTENBCTBAX, KPOME CITyuaeB,
SIBHO TIPETyCMOTPEHHBIX J[0oTOBOpOM.

1.3. lanHoe 3asiBICHHWE IPEIHA3HAUCHO JIJIS
nomomin KiueHTy B TMOHMMaHUM PHCKOB,
CBS3aHHBIX C peaju3alue omnepanuii Ha
pPBIHKE I[EHHBIX OyMar, JUisi OMpeeNeHUs UX
MIPUEMJIEMOCTH,  PEATUCTUYHOM  OLICHKHU
(UHAHCOBBIX TIeIed U BO3MOXHOCTEH U
OTBETCTBEHHOTO moaxoaa K BEIOOPY
WHBECTUIIMOHHOW CTpaTEeruu.

1.4. Coucok pHCKOB, NpEACTaBICHHBIX B
JTAaHHOM 3asiBICHUH, HE SBIISIETCS
HCYEPIBIBAIOIINM. Knunent JIOJIKEH
MMOHUMaTh, YTO 3asiBIICHUE HE PACKPbHIBAET BCE
BO3MOXKHBIE PUCKH, CBSI3aHHBIE C Pa3IMYHBIMU
CUTyallMsSIMU Ha pbIHKE IEHHBIX OyMmar.
3asBJICHUE ONMCHIBAET BO3MOXKHBIE PHCKH,
BO3HUKAIOIIME TIPU OINEepalusX Ha pbIHKE
neHHbIX ~ Oymar. OHO  CIYXHT  Kak
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they have sufficient experience to evaluate and
understand these risks, and if necessary, they will
seek out professional advice. It is important for
Clients to be aware of the risks and to assess their
financial goals and opportunities before choosing
an investment strategy. This Statement is not
exhaustive and does not disclose all possible risks
due to the variety of situations that may arise in the
securities market.

2. STATEMENT REGARDING GENERAL
RISKS ASSOCIATED WITH OPERATIONS
IN THE SECURITIES MARKET

2.1. In a general sense, a risk is a possibility of loss
occurring during the execution of financial
transactions due to the possible adverse impact of
various factors. Below are the main risks associated
with operations in the securities market.

2.2. Systemic risk. This risk affects several
financial institutions and is reflected in their
reduced ability to perform their functions. Due to
the high degree of interaction and interdependence
of financial institutions, the assessment of systemic
risk is difficult, but its implementation may affect
all participants of the financial market.

2.3. Market risk. This risk consists of adverse
changes in the prices (value) of financial
instruments owned by the Client, including due to
adverse changes in the political situation, sharp
devaluation of the national currency, the crisis of
the government debt instruments, banking and
currency crisis, force majeure, mainly natural and

HpeaynpexIeHue, nHpopmupyromee
KnueHToB 0  CymIecTBYIOIIMX  pHCKax,
KoTopsle KimeHT mnpuHMMaeT W TOHHMAeT.
Knuent 3asBnsgeT O JOCTATOYHOM OIIBITE,
HEOOXOAMMOM JUIS OLICHKU U TIOHUMaHHUS 3THX
PHUCKOB, U TPH HEOOXOAMMOCTH OOpaIIaeTcs
3a npodeccHoHaNbHOM mHoMomIbl0. BaxHo,
yro0b1 KimeHThl OBUIM B Kypce PHCKOB H
OLCHMBAIM CBOM (UHAHCOBBIE IETH U
BO3MOXKHOCTH, TIPeXJIE YeM BBIOMpATh
CTpaTEeTHUI0 HWHBECTHPOBaHUS. 3asBlICHHE He
SIBIISICTCS. MUCUEPIIBIBAIOIINM M HE PACKPBHIBACT
BCC BO3MOXKHBIE pHUCKH, CBSI3aHHBIE C
pa3IMYHBIMU CUTYallUsSIMH, KOTOPBIE MOTYT
BO3HHKHYTh Ha PhIHKE IIEHHBIX Oymar.

2. 3ASIBJIEHHUE O OBHIUX PUCKAX,
CBSA3AHHBIX C OIIEPAIIMSAAMUA HA
PUHAHCOBOM PbIHKE.

2.1. B oOmeM cMmbICiie, PUCK TPEACTABISICT
c000# BO3MOXHOCTh BO3SHHUKHOBEHHSI ITOTEPh
BO BpEMs HCIIOJHEHHUS (DPMHAHCOBBIX CJCIIOK
BCJIC/ICTBHE BO3MOXKHOTO HEOIArompHsTHOTO
BIUSHUS  pa3nuuHbiXx  (axTopoB. Hmnke
MIEPEUNCIICHB OCHOBHBIC PHUCKH, CBS3aHHBIC C
orepaiusMu Ha (MHAHCOBOM PBIHKE IIEHHBIX

Oymar.

2.2. CUCTeMHBII pHCK. DTOT PHUCK BIUSET Ha
HECKOJIbKO (DMHAHCOBBIX YUPEKACHUH WU
OTpakaeTcs B YMEHBIIEHUH MX CIIOCOOHOCTHU
BBINOJIHATh CBOM (YHKUUHU. M3-3a BBICOKOIA
CTEIEHU B3aUMOJCHCTBUSA u
B3aMMO3aBHCHUMOCTH (UHAHCOBBIX
YUPEXKICHUN OIEHKAa CHUCTEMHOIO pPHUCKa
3aTpyJHEHa, HO €ro peaau3auus MOXET
MOBJIMSITh Ha BCEX YYACTHUKOB (PMHAHCOBOTO
pBIHKA.

2.3. PeIHOYHBIH pUCK. DTOT PUCK 3aKIIIOYAETCS
B  HEONAarompusiTHBIX  U3MEHEHHUSAX IIeH
(croumocTH) (PUHAHCOBBIX HMHCTPYMEHTOB,
npuHaanexaumx KiueHty, BkiIrodas u3-3a

HeOJIaronpusATHBIX U3MEHEHUN B
MTOJIMTHYECKOU CUTYyallUH, pe3koi
JI€BaJIbBALIUU HallMOHAJIbHOU BAJIIOTHI,
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military in nature, and as a consequence, leads to a
decrease in profitability or even losses.

Depending on the chosen strategy, the market
(price) risk will consist of an increase (decrease) in
the price of financial instruments. The Client
should be aware that the value of financial
instruments belonging to him can both grow and
fall, and its growth in the past does not mean its
growth in the future.

Clients should choose their financial instruments
carefully, pay attention to transaction costs, and
diversify their investments to minimize market
risks.

Particular attention should be paid to the following
market risks:

2.3.1. Currency risk. Currency risk manifests itself
in an adverse change in the currency exchange rate,
at which the Client's income from possessing the
financial instruments may be exposed to inflation
(reduction of real purchasing power), as a result of
which the Client may lose a part of income, and
suffer a loss. Currency risk may also result in
changes in the amount of liabilities on financial
instruments related to foreign currency, which may
result in losses or make it difficult to pay off.

2.3.2. Interest rate risk. It manifests itself in an
adverse variation of the interest rate affecting the
market value of fixed-income bonds. Interest risk
may be attributed to the inconsistency of due
(settlement) dates of claims and liabilities and the
non-uniform degree of claims and liabilities
interest rates changes.

KpH3uca rOCY/IapCTBEHHBIX JIOJITOBBIX
WHCTPYMEHTOB, OaHKOBCKOTO ¥ BAJIIOTHOTO
Kpu3uca, (Hopc-MaKOPHBIX OOCTOSTENBCTB, B
OCHOBHOM TPUPOJHBIX U BOCHHBIX, U B
pesynbrare  OPUBOJUT K  CHIDKCHHIO
NpUOBLIILHOCTH WIIH JaXKe YOBITKaM.

B 3aBucumocTH OT BBIOPaHHOW CTpaTEeTHH,
PBIHOYHBII (TIeHOBOI) pHCK Oyner
3aKJII0YaThCs B YBENMUYCHHU (YMEHBLICHUH)
LEHbl (PMHAHCOBBIX HMHCTPYMEHTOB. KitmeHT
JOJDKEH OBITh OCBEJIOMJIEH O TOM, YTO
CTOUMOCTh €ro (PMHAHCOBBIX HWHCTPYMEHTOB
MOXKET KaK pacTH, TaK M MajiaTh, IPUIEM pOCT
B NPOIIJIOM HE TapaHTHPYET €ro pocra B

Oymyiiem.
KimneHThI TOJKHBI TIIATEIHFHO BRIOUPATH CBOH
(UHAHCOBBIC UHCTPYMEHTHI, oOpainath

BHUMAHHC Ha TPAH3aKIMUOHHBIC HU3ACPKKHU U
,Z[I/IBepCI/I(I)I/II_[I/IpOBaTB CBOM HHBCCTHLIMH OJIA
MHWHHUMH3alU PBIHOYHBIX PHUCKOB.

Oco0oe BHUMaHHUE MAOKHO OBITH YIEIEHO
CIIEIYIOLIMM PHIHOYHBIM PHCKaM:

2.3.1. BamoTHbpli puck. BamoTHbIi puck
MIPOSIBIISIETCS] B HEOIArONMPHUSTHOM H3MEHEHUH
Kypca oOMeHa BaJIOThI, H3-32 KOTOPOTO JOXOJ

Knuenrta ot BrageHuss  (QUHAHCOBBIMU
UHCTPYMEHTaMU MOXET OBITh MOJBEPKEH
uHbIAIUIN (cHMXKeHne peanbHOU

MOKYTIaTeIbHON CIIOCOOHOCTH), B pe3yNbTare
gyero KitmeHT MOoKeT oTepsTh 4acTh JOX0/1a ’
MOHECTH YOBITKH. BamioTHBIM pHCK Takxke
MOXXET TIPUBECTH K W3MEHEHUIO CYMMBI
00513aTEeNILCTB (0] (bUHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIX C HWHOCTPaHHOM
BaJIIOTOM, YTO MOXET MPUBECTU K YOBITKAM
WJIM 3aTPYTHUTH BBITUIATHL.

2.3.2. Puck mponentHoil craBku. OH
MPOSIBJISIETCS. B HEOIAroNpUsTHOM U3MEHEHUH
MPOLIEHTHOM  CTaBKH,  BIMSIONIEM  Ha
PBIHOYHYIO ~ CTOMMOCTb  oOnurauumii ¢
(buKCUpOBaHHBIM J10X0A0M. PHCK mporieHTHOH
CTaBKHU MOKET OBITDH CBsI3aH c
HECOOTBETCTBUEM JaT (OIUIaThl) TPEOOBAHUN U
00513aTeNIbCTB 51 HEPaBHOMEPHOCTHIO
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2.3.3. Risk of the issuer's bankruptcy It manifests
itself in a sharp fall of the share price of the joint-
stock company announced insolvent, or in
anticipation of such insolvency.

2.3.4. Liquidity risk. This risk manifests itself in a
restriction of opportunity to dispose of the financial
instruments at the required price due to a reduced
demand therefor. This risk may manifest itself, in
particular, in case of the necessity to quickly sell
the financial instruments, as a loss related to a
significant decrease intheir value.

2.3.5. Credit risk. This risk consists of the
possibility of nonperformance of contractual and
other obligations undertaken by other persons in
relation to your transactions.

Credit risks include the following risks:

2.3.5.1. Risk of default of bonds and other debt
securities. It consists of possible insolvency of the
debt securities emitter, resulting in impossibility or
decreased plausibility of its settlement when due
and in full.

In order to reduce market risk, the Client should
carefully select and diversify the financial
instruments. In addition, carefully read the terms of
the Agreement in order to assess the costs that will
be associated with ownership and transactions with
financial instruments and make sure that they are
acceptable to the Client and do not deprive it of the
expected income.

U3MEHECHHS MPOLEHTHBIX CTAaBOK TPeOOBaHHIA
U 00s13aTENbCTB.

2.3.3. Puck  OaHkpoTCcTBAa  OMHTEHTA
HPOSIBIISIETCS. B PE3KOM MMaJICHUN IIEHBI aKIHH
00BsIBIGHHON HECOCTOSITENILHOMN

AKIMOHEPHOW KOMITAHUY WJIN B TIPEIABHICHUH
Takoro 0aHKpOTCTBA.

2.3.4. Puck nuKBUAHOCTU. JlaHHBIA pUCK
HPOSIBIISIETCS. B OFPAHMYEHUHM BO3MOKHOCTHU
pacropsKEHUS (UHAHCOBBIMU
UHCTpYMEHTaMU 10 TpeOyeMmoil lieHe u3-3a
YMEHBUIEHUS CIIpoca Ha HUX. J{aHHBIA PUCK
MOXET MPOSIBUTHCS, B YaCTHOCTHU, B CIIy4yae
HE00X0IUMMOCTHU ObICTpOI IIPOJIAKHU
(bMHAHCOBBIX HWHCTPYMEHTOB, TMPHUBOAS K
MOTEpPEe, CBA3AHHOM CO  3HAYUTEIbHBIM
CHUKEHUEM UX CTOUMOCTH.

2.3.5. KpemutHplii puck. OTOT pHUCK
3aKJIF0YAeTCsl B BOBMOYKHOCTH HEHMCIIOJIHEHHS
KOHTPAaKTHBIX W HMHBIX  O0S3aTENIbCTB,
MPUHATHIX JAPYTUMH JIMIIAMHA B OTHOIICHUH
BAIlIUX CJEIIOK.

Kpenutusie-pucku
CJIEAYIOIINE PUCKHU:

BKJIIOYAlOT B  cebs

2.3.5.1. Puck nedonta obnuranmii U Apyrux
JIOJTOBBIX IICHHBIX OyMmar 3aKitodaercs B

BO3MOKHOHN HECIIOCOOHOCTH SMUTEHTA
JOJTOBBIX IIEHHBIX OyMmar yperyjiupoBaTthb
CBOM JOAr B MOJHOM oOOBEME WM

HEBO3MOXHOCTH 3TO CACIIAaTh, YTO IIPUBOAUT K
€ro HECCOCTOATCIbHOCTH.

Jlnist yMeHbIIeHUs! PbIHOYHOTO pucka KnueHt

OJDKEH TIATEILHO BBIOMPATh Hu
IuBepcUPpUIIMPOBATH (buHaHCOBBIE
HHCTpyMeHTHL. Kpome Toro, HeoOXxoaumo

BHUMATEIbHO O3HAKOMHUTHCA C YCIOBHUSIMH
JloroBopa, 4ToObI OLIEHUTH 3aTPaThl, KOTOPHIE
OyAyT CBsI3aHBI C BJIAJICHMEM U CJAEIKaMH C
(MHAHCOBBIMU MHCTPYMEHTaMHU, U YOEIUThHCS
B MX NpuemieMocTH g Knuenra u ToM, 4To
OHU HE JIMIIAT €ro 0XKHJIaeMOTr0 J1I0X0/a.
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2.4. Counterparty's risk. The Counterparty's (third
person's) risk consists of the risk of non-fulfillment
of obligations to the Client or the Company by
counterparties. The Company should take measures
to minimize the counterparty's risk, but cannot
exclude it entirely. Counterparty's risk is
particularly high during the execution of
transactions in an over-the-counter market without
the participation of clearing organizations, which
assume the risks of default.

2.5. The Client should be aware that although the
Company acts in the interests of the Client on
his/her own behalf, the Client bears the risks that
the Company takes as a result of such actions,
including the risk of non-performance or improper
performance of obligations of third parties towards
the Company. The Client shall bear in mind that in
all cases the Client’s funds are kept in a Bank
account and the Client bears the risk of bankruptcy
of the Bank they are kept in, or bankruptcy of the
Sub-broker.

2.6. Legal risk. It is associated with possible
negative consequences of the adoption of laws or
regulations, standards of organizations regulating
the securities market, or other sectors of the
economy, which may lead to negative
consequences for the Client. Legal risk also
includes the possibility of changes in the rules of
tax calculation, tax rates, cancellation of tax
deductions, and other changes in tax legislation that
may lead to adverse consequences for the Client.

2.7. Operational risk. It consists of the possibility
of causing losses to the Client as a result of the
violation of the internal Company procedures,
errors and unfair actions of employees, failures in
the equipment of the Company, its partners,
infrastructure institutions including bidding
process organizers, clearing organizations, and

2.4. Puck KOHTpareHta. Puck KoHTpareHTa
(TpeThbux JMI) 3aKIHOYAETCI B PUCKE
HEBBITTOJTHCHHUS 00513aTEIbCTB nepes
KIMEHTOM WM KOMIIaHWEH CO CTOPOHBI
KOHTPareHTOB. Kommanus JIOJDKHA
NpEeaNpUHUMATh MEphl 0 MHHHUMH3AIUH
pHUCKa KOHTPAreHTa, HO HE MOXKET MOJTHOCTHIO
UCKJIIOUUTH €ro. PHCK KOHTpareHTa 0cCOOEHHO
BBICOK BO BpEMs KCIIOJHEHHS CIEIIOK Ha
BHEOUPIKEBOM pBIHKE 0e3 y4acTust
KJIMPUHTOBBIX OpraHu3anui, KOTOPBIC
NPUHUMAIOT Ha ce0s1 pucku nedoiTa.

2.5. KumeHT 1OMKEeH 3HaTh, 4YTO XOTS
Komnanus peiictByer B uHTepecax Kimenra
OT cBoero umeHu, KimeHT Hecer pHCKH,
CBA3aHHbIE ¢ AeiicTBuAMH Kommnanuu, B TOM
YHCJIE PUCK HEUCIIOJHEHUS WU HaJUIEKAIIETo
UCTIOTHEHHUSI  00S3aTeNbCTB  TPEThUX  JIUIL
nepen Kommanuen. KilmeHT 1071KEH HOMHUTB,
YTO BO BCeX ciyvasx cpeacrBa KimmeHToB
XpaHsaTcs Ha OaHKOBCKOM cuete, W KimeHT
HECeT pUCKHU OaHKpPOTCTBAa 0aHKa, B KOTOPOM
OHM XpaHsTcs, Win 6ankporcTBa Cy0-auiepa.

2.6. HOpugmueckuit puck. DTO CBA3aHO C
BO3MOKHBEIMH HETAaTUBHBIMHM IOCJICICTBUSIMH
TIPUHATHS 3aKOHOB WJIM HOPMAaTHBHBIX aKTOB
OopraHu3aIui, PEryIUPYIOIINX IICHHEIE
Oymaru, Wil JAPYTUX CEKTOPOB YKOHOMHKH,
KOTOpPbIE MOT'YT MPUBECTH K OTPULIATEIbHBIM
nocaeactTeusaM s Kiimenra. B ropunnueckuii
PHUCK TaK)X€ BXOJUT BO3MOKHOCTh U3MEHEHUI
B MpaBWIax pacueTa HaJOroB, HAJIOTOBBIX
CTaBKaX, OTMEHBI HAaJOT'OBBIX BBIUYETOB H
TPYTUX HA3MEHEHUH B HAJIOTOBOM
3aKOHO/IATENBCTBE, KOTOPHIE MOT'YT IPUBECTHU
K HEOJarompusTHBIM TOCIEACTBHAM ISt
Kinenra.

2.7. OnepanoHHblit puck. OH 3aKiI04aeTcs B
BO3MOKHOCTH IPUIHHEHUS YOBITKOB KitneHty
B pe3yibTaTe HapylleHUs BHYTPEHHUX
poLeayp Komnanwuw, OImnO0oK 51
HEI00pOCOBECTHBIX JIEHCTBHI COTPYAHUKOB,
cooeB B obOopynoBanuun Kowmmanum, ee
NapTHEPOB, UHPPACTPYKTYPHBIX
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other organizations. Operational risk may exclude
or hinder transactions and result in losses.

3. RISK DISCLOSURE STATEMENT
REGARDING THE RISKS ASSOCIATED
WITH MARGIN, UNSECURED, AND LENT
SECURITIES TRANSACTIONS

3.1. The purpose of this Statement is to provide the
Client with information on the main risks
associated with margin transactions (that is,
transactions executed using borrowed funds
provided by the Company), unsecured transactions
(that is, transactions resulting in an unsecured
position — for the performance of obligations on
which at the time of the transaction the Client’s
property transferred to the Company is not enough,
taking into account other previously closed
transactions) and financial instruments' sale
transaction which are lent to the Client by the
Company ("Short Transactions™). Information on
the financial instruments available for Short
Transactions is notified to the Client by the
Company by means of an Internet trading system.
The Client agrees that financial instruments which
are subject to Short Transactions are determined
(without limitations) by the Company, superior
broker, and applicable legislation.

3.2. Applicable regulatory acts restrict the risks of
the Clients on margin, unsecured and Short
Transactions, including by regulating the
maximum "leverage" - the ratio of the Client's
obligations on transactions made in its interest and
the Client's property intended for transactions in

YUpPEXKIEHUHN,  BKJIIOYas  OPraHU3aTOpOB
TOPrOB, KIMPUHTOBBIE OPTAaHU3ALMU U IPYTHE
opranuzanuu. OnepanuoHHBIA PUCK MOXKET
WUCKJIIOYATh WM 3aTPyJIHATh CACIKH U
HIPUBOJIUTH K TIOTEPSIM.

3. 3ASABJIEHUE O PACKPBITUH
PUCKOB, KACAIOIINXCA PUCKOB,
CBA3AHHBIX C MAPKUHAJIbBHBIMH
OIIEPAIIMAMMU, HE3AJTOKEHHBIMHU
N 3AEMHbIMHU HEHHBIMH
BYMATI'AMM.

3.1. Llenb JaHHOTO 3asBJICHHUS - IPEIOCTABUTH
Knuenty mHdopmanuio o TIIaBHBIX pHUCKaX,
CBSI3aHHBIX C MapKMHAJIBHBIMH OIEPAUSIMH
(To ecTh omepanusMH, MTPOBOAUMBIMU C
UCIIOJIb30BaHUEM 3aHMMCTBOBAHHBIX CPEJICTB,
MPEI0CTaBICHHBIX Kommnanwueit),
HEOOECIIeYeHHbIMU ~ OlepalusiMi  (TO  €CTh
omepanusiMd, B pe3ylbTare  KOTOPBIX
co3maercs HeoOecreueHHas: TMO3UIHS - JUIS
UCTIOTHEHHST 00s3aTENIbCTB O KOTOPOM B
MOMEHT COBEpILEHHUS ONEepaluu IMepeaHHOe
KnueHToM uUMyIIeCTBO HEIOCTATOYHO JUIS
ydeTa JIpYrux paHee 3aKpBITHIX OIepamnuii) u
clelKaMM IO  Mpojaxke  (UHAHCOBBIX
WHCTPYMEHTOB, KOTOpBIE IPEIOCTABIISIOTCS
Knuenty Komnanmeil B kadecTBe 3aiiMa
("Kpatkue  cnenku"). HWudopmanus o
(hMHAHCOBBIX MHCTPYMEHTAX, AOCTYIMHBIX IS
Kpatkux cnenok, coobmaercs Komnanueit

Knuenty c MOMOIIBIO UHTEpHET-
TPEUIMHT OBOU CHCTEMBI. Knuent
corJiamaeTcs, qTO (uHaHCOBBIE
WHCTPYMEHTHI, KOTOpEbIE TIOJITeXKAT
KpPaTKOCPOYHBIM CIIEJIKaM, oTlpeensorces (6e3
OTrpaHHYEHUH) Kommnanweii, CTaplIuM
OpoKepoM, MIPUMEHUMBIM
3aKOHOJIATEITLCTBOM.

3.2. TlpumeHUMBIC 3aKOHOJATEIBHBIC AKTHI
OTPAaHUYMBAIOT PUCKHU KIMEHTOB IpU paboTe ¢
MapKOH, HEe3aJ0KEHHBIMH M CHeiIKaMu 0e3
MOKPBITUSL (HA TIOHIDKEHUE IICHBl aKTHBA), B
TOM 4HCIIe, YCTaHABJIHMBAas MaKCHMAJLHOE
"meyo" - OTHOIICHUE 0053aTEIbCTB KIHUEHTA
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accordance with the Agreement. However, those
transactions involve additional risks and require an
assessment of whether the Client is ready to bear
them.

3.3. Market risk. When agreeing to make margin,
unsecured and Short Transactions, the Client
should take into account the fact that the amount of
losses in the event of an unfavorable market move
for the Client’s portfolio increases with the increase
in the "leverage".

In addition to the general market risk incurred by
the Client performing operations in the securities
market, in the case of margin, unsecured, and Short
Transactions, the Client will bear the risk of
adverse price change both in respect of securities,
as a result of the acquisition/ lent securities of
which the unsecured position arose or increased,
and the risk in respect of assets that serve as
security. And in case the unsecured position arose
or increased as a result of securities sale, the
amount of loss will have no limit - the Client will
have to return (transfer) securities to the Company,
irrespective of their price change.

3.4. When concluding marginal, uncovered, and
Short Transactions, the Client should consider
restrictions on disposing of the assets provided as
collateral for such transactions.

3.5. Assets the Client owns, as a result of execution
of a marginal or unsecured transaction or Short
Transaction secure the Client's obligations to the
Company, and the ability of their disposal can be
restricted to a complete ban of any transactions
with such. The amount of collateral can vary in
accordance with the procedure specified in the

I10 clenKaM c ero MMYIIECTBOM,
NpeAHa3HauYECHHbIM IS CIICIIOK, B
cootBercTBuU ¢ JloroBopoM. Tem He meHee,
TaKue CJEIKH CBSA3aHBI C JOIOJHUTEIBHBIMHU
pUcCKaMu ¥ TPeOYIOT OLEHKH TOTOBHOCTH
KimenTa nx Hecrw.

3.3. PemHounsni puck. Cornamasce Ha
MPOBEJICHUE OIepaluid ¢ MapKou, 0e3
o0ecrieyeHnss 1 KOPOTKOW mpojaxu, KiueHt
JIOJDKEH YYUTBIBAaTh, YTO CyMMa BO3MOXHBIX
noTepb B CiIydae  HeOJIarompusTHOTO
JBWKEHUS pblHKA Juid noptdens Knuenra
YBEJIMYUBAETCS C YBEIMUEHUEM “TiiIeda’.

B nononnenue k o01ieMy pbIHOYHOMY PUCKY,
BO3HUKAIOILIEMY pu OCYILIECTBIICHUU
ornepauuii Ha ¢poHI0BOM pblHKE KineHnToM, B
Cllydae MapKUHAJIbHBIX, HEOOECIIEUEHHBIX U
KOpOTKHX npojax KimeHT Oyzner HecTH pucCK
HEeOJaronpHUsITHOIO U3MEHEHHUS LIEHbI KakK II0
OTHOILECHHIO K LIEHHBIM Oymarawm,
nproOpeTeHne/3aeM IIEHHBIX Oymar,
C/IENaBIIMX BO3MOXHBIM HEOOECIeYeHHOe
MI0JIOKEHHUE WM YBEIMUYEHUE TaKOBOTO, TaK U
[0 OTHOILIEHHUIO K aKTHBaM, KOTOPbIE CIyXat
kak  oOecrieuenue. B ciayuwae  ecnm
HEeoOecleueHHOe MOJIOXKEHUE BO3HHUKIIO WIIH
YBEJIMYUIIOCH B PE3YJbTaTe MPOJAXKH IIEHHBIX
Oymar, cymMMa yObITKa OyAeT HeorpaHu4eHa -
Knuent Oyner oOs3aH BepHYTh (IepenaTh)
neHHple Oymarn KommaHuu, He3aBUCHMMO OT
W3MEHEHHUS UX LIEHBI.

3.4. Ilpm 3akIOYeHUH MapKUHAIBHBIX,
HETNOKPBITBIX M KOPOTKHMX clenok KiueHty
clenyer Y4YHUTBIBATH OrpaHUYCHMUS,

HAJIO)KCHHBIC Ha PpacClopsKCHUC aKTUBaMU,
OpeaoCTaBJICHHBIMU B KadY€CTBC 3ajiora IJid
TaKHuX CACJIOK.

3.5. AxkTuBBI, KOTOpBIMU BiajeeT KiueHT B
pe3ysbTaTe BBIMOJHEHUS MapKUHAIBHON WIIH

HeoOecriedueHHOM caenku  uian  KopoTkoit
Crnenku,  o0OecreunBalOT  00s13aTENLCTBA
Kimnenta mnepen Komnanuwei, u  ero

CIIOCOOHOCTh  pacHopsiKaTbCsi UMH  MOXKET
ObITh OTpaHMYEHA JI0 TOJHOIO 3ampera Ha
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Agreement, as a result, the Client may be restricted
in his/her ability to dispose of the assets to a greater
degree, than before the execution of a marginal
(unsecured) transaction/Short Transaction.

3.6. Adverse change of price can result in a
necessity of depositing additional funds to bring the
collateral in compliance with the requirements of
regulatory acts and the Agreement, which should
be done within a short period of time that may be
insufficient to the Client. Regulatory acts and the
Agreement allow the Company to forcibly close a
position without the Client's consent, that is, to
purchase securities at the expense of the Client's
funds or to sell his/her securities. This can be done
at existing prices, including unfavorable ones, and
can cause losses to the Client.

3.7. Forced closure of the position may be caused
by sharp fluctuations in market prices entailing a
reduction of the Client's portfolio value below the
minimum margin.

3.8. Forced closure of the position may be caused
by the requirements of regulatory acts or unilateral
amending of the list of securities to be used as
collateral for unsecured positions by the Company.

Forced termination of the Short
Transactions' position may be due to the exclusion
of the financial instruments used for these purposes
from the lists of the Company or superior broker
from which have provided financial instruments, as
well as legislative requirements limiting the use of
financial instruments. Forced termination of the
Short Transactions' position is done without notice
to the Client.

nro0bie caenku ¢ HuMu. Cymma 3aj10ra MOXeT
WU3MEHSATHCS B COOTBETCTBUM C MPOILEAYPOH,
yka3anHoii B Jlorosope. B pesynbrare Kinuenr
MOXXET OBITb OTrPpaHUYCH B BO3MOXKHOCTH
pacnopsbkatbcsl  aKTUBaMU  Ha  OoJblieit
CTEINEHU, YeM JI0 BHIMIOJHEHHUS MapKUHAJIbHOU
(HeoOecrieueHHON) cnenku/KopoTkoit
Cnenku.

3.6. OTpumarenbHasi U3MEHEHUE IICHBI MOXKET
IPUBECTH K HE00X0AUMOCTH
JIOTIOJTHUTEIBHOTO TIOMOJIHEHUSI CPEICTB IS
IpUBEICHUS O00ECIEYEeHUsI B COOTBETCTBUHU C
TpeOOBaHUSMH HOPMAaTHBHO-TIPABOBHIX aKTOB
u CornaiieHus B TeUeHHE KOPOTKOI'o epHoAaa
BpPEMEHH, KOTOPBIiA MOJXKET OBITH
HenoctaTouHbIM A1 Kinnenta. HopmatusHble
aktel 1 Cornamenne mo3BoisitoT Kommanuu
OPUHYIUTEIBHO 3aKpbITh  MO3ULUI0  0€3
cornmacua Knuenra, To ecthb mnpuoOpectu
LIeHHbIe Oymaru 3a cueT cpeacTs Kinuenra uinu
npojaTrb €ro ILEeHHble Oymaru. OTO MOXET
OBITH CIIEJIaHO 10 TEKYIIHUM Li€HaM, BKIIIOYast
HEONarompusTHbIE, W MOXET TNPUYUHUTH
yObpITKM Knuenry.

3.7. BeIHYKIE€HHOE 3aKPBITUE MTO3UIIUU MOXKET
OBITb  BBI3BAHO PE3KUMU  KOJEOAHUSIMHU
PBIHOYHBIX II€H, KOTOpbIE MPUBOIAT K
CHIKEHHUIO cTOMMOCTH mopTdens Kiuenra
HUKE MUHUMAJILHON MapKu.

3.8. IlpuHynuTenbHOE 3aKpBITUE TO3UIUH
MOXXET  OBITh  BBI3BAHO  TpPeOOBAHMSIMU
PETYJATOPHBIX aKTOB WM OAHOCTOPOHHHUM
W3MEHEHHEM  CIIMCKa  LEHHBIX  Oymar,
HCIOJIB3YEMBIX KaK 3aJlor JUISl HE3aKpBITHIX
nozunvii Komnanum.

[IpunyaurensHoe 3aKpbITHE MO3ULIUU
KpPaTKOCPOYHBIX CIEJIOK MOXET OBbITh BBI3BAHO
UCKJIIOYEHUEM (PUHAHCOBBIX HHCTPYMEHTOB,
WCIOJIb3YEMBIX NIl 3TUX LeJleH, U3 CIHCKOB
Komnanum wumm mpeBocxoaHoro Opoxepa,

KOTOPBIN MIPEI0CTaBHII (¢brHaHCOBBIE
WHCTPYMEHTBI, a TaKXe€ 3aKOHOJATEIbHBIX
TpeOOBaHUH, OTPaHUYUBAIOIINX

HUCIIOJIB30BAHHUEC (bI/IHaHCOBBIX HHCTPYMCHTOB.
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3.9. Forced closure may be caused by changes in
risk rates calculated by the clearing company and
(or) used by the Company due to increased
volatility of respective securities.

3.10. Forced closure of unsecured positions on
securities may be caused by the requirements of a
superior broker providing services to the Company
in transactions with such securities. In this regard,
the Client should bear the risk of losses caused by
the need to close his/her unsecured positions on
such securities at current prices.

3.11. A Short Transaction position may be
unilaterally closed by the Company if the Company
receives reliable, in its opinion, information about
the death of the Client.

3.12. In all these cases, forced closure of the
position can cause a significant loss to the Client,
in spite of the fact that after the position closure, the
price of financial instruments can change
favorably, and the Client could have got income, if
the Client's position had not been closed. The
amount of the above loss, in unfavorable
circumstances, can exceed the value of assets on the
Client's account.

3.13. Liquidity risk. If the value of an unsecured
position for particular securities is significant
compared to the number of respective securities in
free circulation and (or) compared to the amount of
trade in the organized market, the liquidity risk
increases when executing a margin and uncovered
transaction. Difficulties with purchasing and sale of
assets can result in increased loss, compared to

HpI/IHYI[I/ITeJIBHOG 3aKPbITHEC IIO3NIIUHN
KpaTKOCPOYHBLIX CACIOK BBIIOJIHACTCA 0e3
YBCAOMIICHUS KIIMCHTA.

3.9. [IpuHyAUTEIBHOE 3aKPBITHE MOXKET OBITh
BBI3BAaHO HM3MEHEHUSMH B YPOBHSIX pHUCKa,
pacCUMTaHHBIX KIUPUHIOBOM KOMIIAHUEH U
(wnn) wucnonb3oBaHHbIX Kommanwueinn uz-3a
yBEJIUYEHUS BOJIATUIILHOCTHU
COOTBETCTBYIOIIMX [IEHHBIX Oymar.

3.10. [TpunyaurensHoe 3aKpbITHE
HE3aJI0KEHHBIX MO3MLUH Ha LIeHHbIE Oymaru
MOKET OBITh BBI3BAHO TpeOOBaHUSAMHU Ooiee
BBICOKOTO ~ Opokepa,  IpPEJOCTaBIISIOLIETO
yeayru  Kommanum  mpu  cOBepIICHUH
onepauui ¢ TaKUMM LEHHbIMM Oymaramu. B
CBSI3W C ATHUM KIMEHT MOIDKeH HECTH PHUCK
IOTEPb,  BBI3BAHHBIX  HEOOXOJMMOCTBHIO
3aKpBITUSL €T0 HE3aJ0KEHHBIX TO3UIUH 110
TEKYLUM LIEHaM.

3.11. KopoTkas mo3uims IO CAEIKE MOXET
ObITh OJHOCTOpPOHHE 3aKkpbiTa Kommanwuei,
ecnu KommnaHus moyduT 10CTOBEPHYIO, Ha €€
B3TJIs111, nH(OpManuio o cMeptu Kimenra.

3.12. Bo Bcex 3THX CiTydasix, IPUHYAUTEIBHOE
3aKphITHE TIO3ULUM MOXXET TPUBECTH K
3HAYUTENbHBIM  ToTepsM Uit Kimenra
HECMOTpS. Ha TO, 4YTO TOCTE 3aKpbITHS
MO3UIMK TIeHAa (PMHAHCOBBIX HMHCTPYMEHTOB
MOXET M3MEHUThCS B Mmoiyib3y KimeHra, 4ro
MOTJIO TIPUHECTH JI0XOJ, €CIM Obl MO3HILIUS
Knuenta He Obuta 3akpbiTa.  Bennuuna
YKa3aHHBIX YOBITKOB B HEOIArompusTHHIX
00CTOSTENBCTBAX MOXKET IPEBLICUTH
CTOMMOCTb aKTHBOB Ha cueTy KineHnra.

3.13. Puck muxBmaHoctu. Ecim cTOMMOCTB
Heo0eCreYeHHO! TO3UINH 110 OTpeeIEHHBIM

LeHHbIM  Oymaram  CyIIeCTBEHHa IO
CPaBHEHHUIO c KOJIMYECTBOM
COOTBETCTBYIOIIMX  LIEHHbIX  Oymar B

CBOOOTHOM OOpaIeHUH /UM 110 CPABHEHHIO
C 00BEeMOM CIEJIOK Ha OpraHM30BaHHOM
PBIHKE, TO PUCK JTMKBHIHOCTH BO3PACTaET IPH

11
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normal transactions. In a similar way, it is
necessary to account for an increasing liquidity
risk, if your unsecured position is secured by the
securities, and it may require the sale of a
significant amount of securities to close the
unsecured position.

3.14. The Client's orders to stop losses may not
always stop them at the intended level since under
the prevailing market conditions the execution of
such orders at the price indicated by the Client may
be impossible.

3.15. In view of the above, the Company
recommends that the Client carefully consider
whether the risks arising from relevant transactions
are acceptable to him/her, taking into account its
investment goals and financial capabilities.

The Client must ensure that he understands this
Statement, and seek clarification from the
Company or consultant specializing in the relevant
issues, if necessary. The Statement aims to provide
information about various risks associated with
margin, unsecured and lent securities transactions.
The Statement informs the Clients about the
regulatory acts that restrict the risks of the Clients
on margin and unsecured transactions.
Additionally, the Statement informs the Clients
about the potential market risk, forced closure
positions due to adverse market movements,
restrictions on disposing of the assets, and
collateral, changes in risk rates, and other related
factors. It highlights the risks to the Clients, and the
Clients should assess their capacity to bear them
before accepting or entering into such transactions.
The Statement also recommends that the Clients
carefully consider whether the risks arising from
relevant transactions are acceptable to their
investment goals and financial capabilities. It is
important for the Clients to ensure that they

BBITIOJIHCHUH CHICJIKK Ha MAap)KUHAJIBHOW H
HEOOECIIEYCHHOM OCHOBaX. 3aTpyAHEHUS C
MOKYIKOH W MpOJaKel aKTHBOB MOIYT

NPUBECTH K BO3PACTaHUIO YOBITKOB IIO
CPaBHCHHIO C  OOBIYHBIMH  CJCIIKAMH.
AHanoruyHo, ciaenyer YYUTBIBATh
BO3pACTAIOIINNA PHUCK JIMKBUIHOCTH, €CIIH
BaIa HeoOecreueHHas MMO3HIIHS
oOecrieunBaeTcs IEHHBIMH OyMaramu, u
MOKET noTpedoBaThCs pojaxa

3HAYUTCJIBHOI'O KOJIMYCCTBA LCHHBIX 6YMaF
IJId 3aKPbITUA HeoOeCIeueHHOM IO3UIIHH.

3.14. 3aka3er Kimenrta ans mnpeKpamieHus
yOBITKOB HE BCErJla MOT'YT OCTaHOBHUTHCS Ha
3aJlaHHOM YpOBHE, TaK KaK IIpH JEHCTBYIOLIUX
YCIIOBUSX PBIHKA HCIIOJIHEHUE TaKUX 3aKa30B
o IIeHe, YKa3aHHOU KimeHToM, MOXeT ObITh
HEBO3MOKHBIM.

3.15. B cBere BhImecka3zanHoro, Kommanus
pexomenayet Kinenry TuiatenbHo 001ymaTh,
SBJIIIOTCS. JIM PUCKH, BO3HUKAIOLIUE IPU
COOTBETCTBYIOILIUX CHAENKAX, NPUEMIIEMbIMU
JUISL HETrO, YYUTHIBAs €ro WHBECTHIMOHHBIE
uenu U (UHAHCOBBIE BO3MOXHOCTU. KimeHt
JIOJDKEeH yOeAMThCS, YTO OH INOHUMAeT 3TO
3asBieHue M, OpU  HEOOXOIMMOCTH,
00paTUTHCS 3a Pa3bICHEHUSAMU K KOMITAHUH
WM KOHCYJIbTAHTY, CIELHUAIN3UPYIOIEMYCS B
COOTBETCTBYIOIIUX BOIIPOCAX. [anHoe
3asBienue uHpopmupyer KimeHToB 0
Pa3JINYHBIX PUCKAX, CBS3aHHBIX C TOPrOBJIEH
LEHHBIMM OyMaramMM Ha MapXUHAJIbHOH H
He3aJI0’keHHON ocHoBe. OHO TakXke coo0Iaer
Kinuentam o0  3aKOHOJATENBbHBIX — aKTax,
OTpaHUYMBAIONINX pucku KiHMeHToB mpu
COBEpPUICHUM CHIEJIOK Ha Map>KUHAJIbHOW U
HEe3aJI0’)KeHHOM ocHoBe. Kpome Toro, sro
3asBrnenue uHpopmupyer KimeHTtoB 0
MIOTEHIIUAJIBHOM PBIHOYHOM pucke,
MPUHYKICHHOM 3aKpbITUM TO3ULUNA HU3-3a
HEOJaronpusATHBIX  PBIHOYHBIX JIBUXKEHHUH,
OTpaHMYEHUSX Ha PACMOpPSIKEHUE aKTUBAMU,
3aJ10rax, "3MEHEHNN YPOBHEW pHUCKa U IPYTUX
cBs3aHHBIX (pakTopax. OHO NOTYEpKHUBAET
pucku 111 KinmeHTOB, KOTOpbIE JOJKHBI
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understand and seek clarification from the
Company or relevant professionals if necessary.

4. RISK DISCLOSURE STATEMENT
REGARDING THE RISKS ASSOCIATED
WITH DERIVATIVE FINANCIAL
INSTRUMENTS

4.1. The purpose hereof is to provide the Client
with information about the main risks related to
derivative financial instruments.

4.2. Derivative financial instruments (futures,
forwards, options, swaps, etc.) do not suit all
Clients. Moreover, some kinds of derivative
financial instruments involve a greater level of risk
than others. For example, the sale of option
contracts and the conclusion of futures contracts,
forward contracts, and swap contracts at relatively
insignificant adverse price fluctuations in the
market can expose you to a risk of significant loss.
In view of the above, execution of transactions for
the sale of options contracts and conclusion of
futures and forward contracts can be recommended
to experienced investors only, who have significant
financial opportunities and practical knowledge in
the field of investment strategies application.

OIICHUTH CBOIO CITOCOOHOCTH MX TIEPEHOCHUTb,
NpeKae 4YeM TMPUHUMATh WIH 3aKI0YaTh
Takue craenkd. B 3agBieHMHM  Takke
PEKOMEHTyeTCsl Knuentam TIIATEIBHO
001ymaTh, SIBJISTIOTCS JIH pHCKH,
BO3HHUKAIOIIUE npu COOTBETCTBYIOIIUX
CIeJIKax, MIPUEMIIEMBIMHU TS X
WHBECTUIIMOHHBIX TIleled ©u  (UHAHCOBBIX
Bo3MokHOcTer. Jlms  KiaueHToB  Ba)KHO
yOeIUTHCS, 9TO OHU MMOHUMAIOT U 00paTUTHCS
3a pasbicHeHUsIMH K Kommanum wim
COOTBETCTBYIOIIUM TMPOQeCCHOHaNaM, €ClIn
3TO HEOOXOAUMO.

4. 3BAABJIEHUE O PACKPBITUU
PUCKOB, KACAIOIIUXCH PUCKOB,
CBA3AHHBIX C IEPUBATUBHbIMHU

®UHAHCOBBIMHA
HUHCTPYMEHTAMUA
41. Uenp HacTOSIIErOo JOKyMEHTa -
npenoctaButh Kmmenty wuHbopManuio o
OCHOBHBIX pHCKax, CBSI3aHHBIX c
JIepUBATHBHBIMH (UHAHCOBBIMU
UHCTPYMEHTAMHU.
4.2. ITponsBoaHbIE ¢duHaHCOBBIE
UHCTpYMEHTBl  ((brouepchl,  (opBapsl,

OTLIMOHBI, CBOMBI U T.A.) HE MOAXOMAAT BCEM
Knuentam. Kpome TOro, HEKOTOpbIE BHUABI
JIepUBAaTUBHBIX (DMHAHCOBBIX HHCTPYMEHTOB
MPECTaBISAI0OT Cco00iM OoNbLIMK  yPOBEHD
pucka, yem npyrue. Hampumep, mnpomaxka
OIMIMOHHBIX  KOHTPAKTOB u 3aKJIFOYCHUEC
(GBIOYEpCHBIX KOHTPAKTOB, KOHTPAKTOB Ha
dbopBapapl ¥ CBOMOB TNPHU OTHOCHUTEIHHO
HE3HAUYUTEIIbHBIX HeOIaronpHusITHBIX
HU3MCHCHUAX IEeH Ha PBIHKE MOXET
MOJIBEPTHYTh Bac PHUCKY 3HAUYUTEIbHBIX
IIOTEPk. B cBmu ¢ BBIIICU3JI0KCHHBIM,
3aKJIIOYEHHE CAETIOK Ha MPOJaKy OMIIMOHHBIX
KOHTPAKTOB M 3aKJIIOUYCHUC KOHTPAKTOB Ha

¢prouepcsl u  (opBapabl  MOTYT  OBITH
PEKOMEHIOBaHBI TOJIBKO OITBITHBIM
WHBECTOpaM,  HUMEIOIUM  3HAYUTEJbHbIC

(bHHaHCOBI)Ie BO3MOXHOCTH M MPAKTUYCCKUC
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4.3. This Statement also applies to derivative
financial instruments aimed at reducing the risk
from other stock market transactions. The Client
should assess how his/her financial derivatives
correlate with the transactions, risks under which
they should limit, and ensure, that the amount of the
position in the derivatives market corresponds to
the amount of the hedged position in the
spotmarket.

4.4. Market risk. In addition to the general market
(price) risk born by the Client executing
transactions in the securities market, the Client, in
case of concluding the contracts being financial
derivatives, will bear a risk of adverse price change
with regard to both the financial instruments
serving as the base asset of financial derivatives
and a risk with regard to the assets used as the
collateral.

In case of an unfavorable change in the
price, the Client may lose the funds serving as
collateral for derivative financial instruments
within a relatively short period of time.

45. When concluding the contracts being
derivative financial instruments, the Client should
consider restrictions on disposing of the assets
provided as collateral for such transactions.

4.6. Assets, owned by the Client as a result of
concluding a contract being a derivative financial
instrument, will secure obligations under the above
contract, and disposal thereof, i.e. the Client's
ability to execute transactions therewith, will be
restricted. The amount of collateral alters in
accordance with the procedure specified in the
contract (contract specification), and as a result, the
Client may be restricted in the ability to dispose of

3HaHHUA B obOnacTH
HMHBCCTULIMOHHBIX CTpaTeFHfI.

IMPUMCHCHUA

4.3. Hacrosiiee 3asBiIeHHE TaK)KE OTHOCUTCS
K MIPOU3BOIHBIM (HMHAHCOBBIM
WHCTPYMEHTaM, HallpaBJICHHBIM Ha CHUKEHUE
pHCKa OT APYTHX CAEIOK Ha (DOHOBOM PBIHKE.
KineHnt gomkeH oleHUTh KOPPEISIII0 CBOUX
(DMHAHCOBBIX TPOU3ZBOAHBIX C CICIKAMH,

pUCKaMH, TIOJ KOTOPBIMH UX CIEAyeT
OTpaHUYMBATh, U 00ECIEUNUTh, YTOOBI 00BEM
MTO3UIUU Ha PBIHKE MIPOU3BOTHBIX
COOTBETCTBOBAII o0beMy  3alIUIICHHOM

IMMO3UIUH Ha PBIHKEC HCMCJICHHBIX CACJIOK.

4.4, PomHouHbld puck. Ilomumo o6miero
PBIHOYHOT O (LIEHOBOI'0) PUCKA, KOTOPBII HeceT
KnueHT npu coBepuieHHH CAETOK Ha pPHIHKE
1eHHbIX Oymar, KineHt, 3akitouasi J0roBopsl
Ha (DUHAHCOBBIE JI€PUBATHUBBIL, OyJIET HECTU
pUCK HEOJAronpusTHOIO HM3MEHEHHUS IICHBI
KaKk ()MHAHCOBBIX WHCTPYMEHTOB, CITyXKalllUX
0a30BbIM aKTUBOM (PMHAHCOBBIX IEPUBATUBOB,
TaK M PHUCKH 1O 0a30BBIM aKTUBaM,
UCIIOJIb3YEMBIM B KaUu€CTBE 3aJI0Ta.

B cirydae HEOJIaronpusiTHOTO
U3MEHEeHUs IIeHbl, KIMEeHT MOXXeT MoTepsTh
CpeACTBa, cilyXalue  3aJoroM  Juid
JIepUBAaTUBHBIX (MHAHCOBBIX MHCTPYMEHTOB,
B OTHOCHUTEJIBHO KOPOTKHE CPOKHU.

4.5. [Tpu 3aKJIIOYCHUU JIOTOBOPOB,
KacaloluXcsi MPOM3BOAHBIX  (PUHAHCOBBIX
I/IHCTPYMGHTOB, KJ'II/IGHT JOJIKCH y‘-II/ITI)IBaTI)
OTpaHUYECHUS HA PACTIOPSIKEHUE aKTHUBAMHU,
MPEAOCTAaBIICHHBIMA B Ka4yeCTBE 3ajiora s
TaKuX CJEIOK.

4.6. AxTuBbl, npuHaanexamue KiueHty kak
pe3yabpTar 3aKJIIOYEHUS KOHTPAKTa,
SBJISIFOIIETOCS MPOU3BOAHBIM  (PUHAHCOBBIM
WHCTPYMEHTOM, Ooyayr CITy’KUTh
obecreyeHnemM 00513aTeNIbCTB 1o
BBIIIEYKa3aHHOMY  KOHTpPakTy, a  HuX
pean3anysi, TO €CTb BO3MOKHOCTbh KimeHta
3aKJII0YaTh CIEIKA HAa HUX OrPaHWYECHA.
CymMma 3a5ora u3MeHseTCsl B COOTBETCTBHHM C
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his/her assets to a greater extent than before the
conclusion of the contract.

4.7. 1t is also necessary to account for the
possibility of forced closure of the position. An
adverse change in the price may result in a
necessity of depositing additional funds to bring the
collateral in compliance with the requirements of
regulatory acts and the Agreement, which should
be done within a short period of time that may be
insufficient to the Client. In this case, the Company
shall be entitled without the Client's additional
consent to “stop out” the position, that is to
conclude a contract being a derivative financial
instrument or to purchase securities for the Client's
account or to sell his/her securities. This can be
done at existing prices, including unfavorable ones,
and can cause losses to the Client.

4.8. The Client may incur a significant loss, in spite
of the fact that afterward the change in prices of
financial instruments may be favorable for the
Client and he/she would have a profit if his/her
position had not been closed. The amount of the
above losses, in unfavorable circumstances, may
exceed the value of assets on the Client's account.

4.9. Liquidity risk. Difficulties with position
closure and loss in price may result in increased
losses from derivative financial instruments
compared to ordinary transactions. If the Client's
investment strategy provides for the possibility of
the required closure of a position under the
respective contract (or conclusion of a transaction
involving any other contract which reduces risk
under this contract), the Client shall pay attention

IPOLIETypOH, YCTAaHOBJIIEHHOW B KOHTPAKTE
(crieruduKanu KOHTPAKTa), U B pe3yJbTare
Knuentr  Moxer  ObITh  OrpaHMuYeH B
BO3MOXXHOCTH  paclopsbKarbcs  CBOMMHM
aKTUBaMM B OOJbLIEH CTENeHH, YeM [0
3aKJIFOUYEHHUS] KOHTPAKTA.

4.7. Taxxe HEOOXOOUMO IPENLYCMOTPETH
BO3MOXHOCTb TNPUHYAUTEIBHOTO 3aKPBITHS
no3unuu. HebnaronpustHoe n3MEHEHUE 1ICHbI
MOXET MPUBECTU K HEOOXOTUMOCTH BHECEHHUSI
JIOTIOJTHUTEIBHBIX CPENCTB Ul NPUBEICHUS
3ajora B COOTBETCTBUE C TpeOOBaHUAMU
perynupyromux aktoB u JloroBopa, dYTO
JIOJDKHO OBITH CAETIaHO B KpaTyaiiue Cpoku,
KOTOpbIE MOTYT OBITh HEJOCTATOYHBIMH JUIS
Knuenra. B stom cnyyae Kommanus nmeer
npaBo 0e3  JONOJIHMUTENBHOTO  COIJIACHs
Knuenra 1nocpodyHO 3aKpbITh MO3ULMIO, TO
€CTh 3aKIIIOYNUTH JIOTOBOpP,  SIBJIAFOLIMICS
IPOM3BOJIHBIM (DUHAHCOBBIM HHCTPYMEHTOM,
IPOM3BECTH TOKYNKY LEHHBIX Oymar uis
cueta KimeHTa winm mnpoaaTe €ro I€HHbIE
Oymaru. OTO MOXET OBITh CJEJNaHO IO
TEKYLIM LEHaM, B TOM qucie
HEONaronmpusTHBIM, M MOXET TPHUBECTH K
norepsm Knuenra.

4.8. KiimeHT MOXXeT TMOHECTH 3HAYUTeNbHBIC
MOTEPH HECMOTPS Ha TO, 4YTO TIO3]IHEE
U3MEHEHUE LIEH Ha (uHaHCOBBIE
HUHCTPYMCHTBI MOXKCT OKa3aTbCd BBIM'OJHBIM
st KiveHTa ¥ OH MOJMYYHUT MPUOBLIb, €CIH
€ro nmno3ulMs He 3akpeita. B ciydae
HEONMAronmpusITHBIX  OOCTOSTENBCTB, CyMMa
BBINICYKA3aHHBIX IMOTCPb MOXKET ITPCBBICUTH
CTOMMOCTb aKTUBOB Ha cueTe Kimnenra.

4.9. Puck nauKBUIHOCTU. TpPyAHOCTH C
3aKPBITHEM TIO3HIIMH U TIOTEPS B IIEHE MOTYT
MPUBECTH K YBEIWYCHUIO YOBITKOB TIO
JICPUBATUBHBIM (DMHAHCOBBIM WHCTPYMECHTAM
M0 CPaBHEHHIO ¢ OOBIYHBIMU clieikamMu. Eciu
WHBECTUITUOHHAS CTpaTeTHsI KimmenTa
MpeycCMaTpuBaeT BO3MOXKHOCTh TpedyemMoro
3aKPBITUS TIO3HMIIMHA IO COOTBETCTBYIOIIEMY
KOHTPAaKTy (WM 3aKIIOYEHUs CHENKH TI0
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to the liquidity of the respective contracts, as the
closure of positions under non-liquid contracts may
result in significant losses.

Generally, contracts with longer deadlines tend to
be less liquid than contracts with shorter deadlines.

4.10. If the Client concludes a contract is a
derivative financial instrument that is illiquid and
the Client faces a need to close the position, he/she
may consider alternative risk exclusion options in
addition to closing the position under the contract
by entering into transactions involving other
derivative financial instruments or underlying
assets of such derivative financial instruments. The
use of alternatives may lead to lower losses.

4.11. The Client's orders to stop losses may not
always limit them to the intended level since under
the prevailing market conditions the execution of
such orders at the price indicated by the Client may
be impossible.

4.12. This Statement also applies to derivative
financial instruments aimed at reducing the risk
from other stock market transactions. The Client
shall carefully assess how his/her derivative
financial instruments related to the transactions and
the risks of which he/she intends to limit and make
sure that the scope of his/her position in the futures
and options market corresponds to the scope of the
position in the spot market that is being hedged by
the Client.

A000My  IpYrOMY KOHTPAaKTy, KOTOpBIi
CHI)KAET PUCK [0 JIaHHOMY KOHTpPAKTy),
Knuent pomkeHn oOpatuTh BHMMaHHE Ha
JMKBUJHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB,
MOCKOJIbKY 3aKpBITHE MO3UIUI o
HETTUKBUIHBIM KOHTPAKTaM MOKET IMPUBECTH
K 3HAYUTEIbHBIM YOBITKAM.

B o0meM KOHTEKCTE KOHTPAaKThI ¢ Ooiee
JUTUTEIHHBIMU CPOKAMH HUCTIOTHEHUSI CKIIOHHBI
OBITh MEHEE JINKBUIHBIMHU, Y€M KOHTPAKTHI C
0oJ1ee KOPOTKMMH CPOKAMH UCIIOTHEHUS.

4.10. Ecom KnmeHT 3akiroyaeT JI0TOBOD,
SIBJISFOIIUANCS  MTPOU3BOJHBIM  (DHHAHCOBBIM
UHCTPYMEHTOM U HEIUKBUAHBIM, U KiueHt
CTAJIKMBACTCS C HEOOXOAMMOCTBHIO 3aKPBITh
MO3UILIMI0, OH/OHA MOXET PAacCMOTPETh
QTbTCPHATHBHBIC BapHAHTHl  HCKIIFOUCHUS
PUCKOB, IIOMHMO 3aKPBITHUS TIO3HMIMH TI0
JIOTOBOPY TYTE€M OCYIIECTBICHHS CIHCIIOK C
OPYTMMH — TPOU3BOJHBIMH  (PMHAHCOBBIMU
WHCTPYMCHTAMH WJIM 0a30BBIMH aKTHBaMU
TaKHX MTPOM3BOIHBIX (UHAHCOBBIX
MHCTPYMEHTOB. Hcnonb3oBanue
aNbTEPHATHUBHBIX METOJOB MOXKET MPUBECTH K
CHI)KEHHIO YOBITKOB.

4.11. Tlopyuenuss KrnueHnta OCTaHOBUTH
yOBITKM HE BCErJla MOTYT OTPaHUYMBATh UX J10
HAMEUEHHOTO  ypOBHS, IIOCKOJIBKY  IIpH
TEKYIIUX PHIHOYHBIX YCJIOBMSIX HCIIOJHEHHE
takux [lopydyeHudi 10 1eHe, YyKa3aHHOU
Knuenrom, MoxeT ObITh HEBO3MOKHO.

4.12. JlanHoe 3asBICHHE TaK)KE OTHOCHUTCS K
MIPOU3BOJIHBIM (DMHAHCOBBIM WHCTPYMEHTAM,
HampaBJICHHBIM Ha CHIDKEHHE pHUCKAa OT
JIPYTHX CICIIOK Ha POHIO0BOM phIHKE. KireHT
JOJDKEH TINATEIIBHO OICHUTh, KakK ero/eé
MPOU3BOJIHBIC  (DMHAHCOBBIE HHCTPYMEHTBI
CBSI3aHBI CO CIIEIKAMH, PUCKH KOTOPBIX OH/OHA
HaMepeBaeTCss OTPaHUYHUTh, U YOCIHUTHCS B
TOM, 4TO O0BEM ero/e€ MO3WUIIMU Ha PBIHKE
(BIOYEPCOB W ONIIMOHOB  COOTBETCTBYET
00bEMYy TO3HIMH Ha pPBIHKE HEMeIJIeHHOU
MTOCTABKH, KOTOPYIO KITUSHT XEKUPYET.
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4.13. Systemic risk. The level of systemic risk may
be affected by many factors, including the
probability of imposing restrictions on investments
in certain sectors of the economy or the probability
of instantaneous national currency devaluation.
General integral estimation of the systemic risk of
investing in securities is a “sovereign rating” in
foreign or local currency assigned to the country of
the security’s issuer by international rating
agencies such as MOODY’S, STANDARD &
POOR’S, FITCH IBCA.

However, it should be noted that such
ratings are provided only for guidance purposes and
may not be applicable in a real situation at a
particular moment.

4.14. Market (price) risk. In addition to the general
market (price) risk to which the Client executing
transactions on the securities market is exposed, the
Client, in case of the conclusion of futures, forward,
and swap agreements (contracts) and in case of sale
of option contracts, will be exposed both to the risk
of adverse price changes of financial instruments
that are the underlying asset of derivative financial
instruments and to the risk in respect of the assets
that serve as collateral.

4.15. In case of unfavorable changes in the price,
the Client may lose the funds serving as collateral
for derivative financial instruments within a
relatively short period of time.

4.16. Liquidity risk. If the Client's investment
strategy provides for the possibility of the need to
close a position under the relevant contract (or to
enter into a transaction involving any other contract
which reduces the risk of such contract), the Client

4.13. CucreMHBIN pUCK. YPOBEHb CHCTEMHOT'O
pUCKa MOXET OBITh OKa3aH BJIHMSIHUE
MHO>KECTBOM (bakTopoB, BKJTIOYAst
BEPOATHOCTh HAJOXKEHUSI OTPaHUYEHUN Ha
UHBECTHUIIMM B OTHCJIbHBIE  CEKTOPHI
SKOHOMMKH WJIM BEPOSTHOCTb MIHOBEHHOIO
oOecreHeHHs HallMOHAJIbHOM BaoThl. O01mas
OLICHKa  YpPOBHA  CHUCTEMHOIO0  pHUCKa
UHBECTHUPOBAaHUSI B LIEHHbIE Oymaru - 3TO
"CyBepeHHBIM PEUTHHI" B MHOCTPAHHOM WU
MECTHOM BaJlll0Te, Ha3HAYaeMblii CTpaHe-
SMHUTEHTY IIEHHBIX OyMar MeXIyHapOIHBIMH
PEUTUHTOBBIMU areHTCTBaMHU, TAaKUMHU Kak
MOODY’S, STANDARD & POOR’S,
FITCH IBCA.

OpnHako cieayer OTMETHTh, YTO TaKhe
PEUTHHTU MPEJOCTABISIOTCS UCKIIOYUTENHHO
B O3HAKOMUTEIBHBIX HENSAX U MOTYT HE OBITH
OPUMEHUMBIMU B peajbHOW CHUTyalluu B
KOHKPETHBI MOMEHT.

4.14. Ponounséi (ueHOBOM) puck. Kpome
o0mero  peIHOYHOrO  (IICHOBOTO)  PHICKA,
KOTOPOMY  KJIHMEHT  TIO/BEP)KEH  IpH
3aKJIFOYEHHUHU CJIeNIOK Ha (DMHAHCOBOM pBIHKE
LIEHHBIX OyMar, KJIIMEHT, B CIIy4ae 3aKII0YeHUs
clenoK (¢brovepcoB, (opBapaoB U CBOIOB
(KOHTPAKTOB) U MpPHU MPOJAXKEe KOHTPAKTOB Ha

OIIIIMOHBI, noABEpracTcs PUCKY
HG6J’IaFOHpI/I${THBIX H3MEHCHHI OCH Ha
(1)I/IH8.HCOBLIe HHCTPYMCHTBI, SBJISAIOMIUCCSA
0a30BEIM AKTHUBOM IMPOU3BOJHBIX

(MHAHCOBBIX MHCTPYMEHTOB, a TaKXKE€ PHUCKY,
CBA3aHHOMY C  aKTHBamH, CIy)XXallluMU
3aJI0TOM.

4.15. B cnyyae HeOJIaronpusATHOTO U3MEHEHUS
neHsl KIMEeHT MOXKeT TOTepsATh CpecTBa,
clIy’Kalue ooecredeHrneM JUIsl JepuBaTUBHBIX
(MHAHCOBBIX HHCTPYMEHTOB, B OTHOCHTEIIBHO
KOPOTKHE CPOKHU.

4.16. Puck nukBumHoctu. Ecnam crparterus
nHBecTUpOBaHUs KimeHTa mpegycMaTpuBaeT
BO3MOXHOCTh ~ 3aKpBITUS  TO3UIMH B
COOTBETCTBYIOIIIEM KOHTpaKTe (nnmum
3aKJTIOYEHUS CHCNKH, KOTOpas YMEHBIIaeT
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should pay attention to the liquidity of the relevant
contracts, as the closing of positions on illiquid
contracts may entail significant additional losses
due to their low liquidity. Please note that, as a rule,
contracts with more distant execution deadlines are
less liquid than contracts with earlier execution
deadlines.

4.17. If the Client's contract being a derivative
financial instrument is illiquid and there is a need
to close the position, it is necessary to consider
entering into transactions with other derivative
financial instruments or with underlying assets,
instead of closing the position under this contract.
The use of alternatives may lead to lower losses.
Moreover, difficulties with the closure of the
positions and losses in price may lead to an increase
in losses compared with ordinary transactions.

4.18. The Client's orders to stop losses may not
always at stop them to the intended level since
under the prevailing market conditions the
execution of such orders at the price indicated by
the Client may be impossible.

4.19. Restriction of disposal of funds serving as
collateral. The property (any part thereof) owned
by the Client as a result of the conclusion of a
contract being a derivative financial instrument will
secure obligations under the contract, and disposal
thereof, i.e. the Client's ability to execute
transactions with it will be restricted. The amount
of collateral alters in accordance with the procedure
specified in the contract (contract specification),
and as a result, the Client may be restricted in the

pUCK TakoW KoHTpakT), KnmeHty cnemayer

06paTI/ITb BHUMAHUC Ha JIMKBUJHOCTb
COOTBETCTBYIOIIIMX KOHTPAKTOB, ITOCKOJIbBKY
3aKpPbITHEC HOBI/ILII/Iﬁ Ha HCIUKBUJIHBIX
KOHTpPAKTax MOXCT IIOATrOTOBHUTDH

3HAQUUTEJIbHBIE JOMOJHUTEIbHBIE MOTEPU HU3-
3a WX HU3KOM JmKBUAHOCTH. QOOparute
BHUMAaHUE, YTO, KaK IMPaBUIIO, KOHTPAKTHI C
OoJiee TaTbHUMH CPOKaMH UCTIOJTHEHUS MEHEee
JUKBUAHBI, YeM KOHTPAKTHI C O0Jiee paHHUMU
CpPOKaMH UCITOJIHCHHS.

4.17. Ecnu xouTpakT KimeHra, sBistomuics
IPOU3BOTHBIM (PUHAHCOBBIM HWHCTPYMEHTOM,
SIBJISIETCS HEJIMKBHIHBIM u eCcThb
HEOOXOIUMOCTD 3aKPBITh MMO3ULINIO,
HEOOXOJUMO  PacCMOTPETh  BO3MOXKHOCTH
3aKJIFOYCHUS CIIEJIOK c JIPYTHMH
IIPOU3BOTHBIMU (MHAHCOBBIMHU
WHCTPYMCHTAMHU WM ¢ 0a30BBIMH aKTHBAMH,
BMECTO 3aKpBITUSl TMO3UIMH TI0 JTAHHOMY
KOHTpakTy. Vcrmonp3oBaHWE aJbTEPHATUB
MOJKET IPHUBECTH K 00Jiee HU3KHM ITOTEPSIM.
Kpome TOro, TpPYAHOCTH C 3aKpBITHEM
MO3UIMI U MOTEPU B IIEHE MOTYT NPUBECTU K
YBEJIMYCHUIO TIOTEPh 10 CPaBHCHHIO C
OOBIYHBIMH CHEIKAMHU.

4.18. Tlopyuenne KinmeHTa Ha OCTaHOBKY
yOBITKOB HE BCEr/la MOXKET OCTAaHOBUTH UX JI0
KEIaeMoOro  YpOBHs,  IIOCKOJIbKY  IpH
JICUCTBYIOIUX  HA  PBIHKE  YCJIOBUSX
ucrnionHenne Takux IlopydyeHuit mo uene,
yKa3aHHOM  KIMEHTOM,  MOXET  OBbITh
HEBO3MOXXHBIM.

4.19. Orpanunuenue pacnopspKeHUs
CpeACTBaMH, CIYXaITUMH 00ECIeYCHUEM.
Co6ctBenHoCTh KimenTta (Bcs WM Kakas-
700 ee JacTh), MpuoOpeTeHHas B pe3yJIbTare
3aKJTIOUYEHUS ~ KOHTPAKTa,  SIBIISFOIIETOCS
MIPOU3BOJIHBIM (PUHAHCOBBIM HHCTPYMEHTOM,
Oynmer oOecreuuBaTh 00s3aTeNbCTBA IO
KOHTPAKTY, U PaCIOpsDKEHHE  ITHM
HMMYIIIECTBOM, TO €CTh, BO3MOKHOCTH KineHnra
MIPOBOJIUTH CIICIKU C HUM OYyTyT OTpaHUYCHBI.
Cymma obecreyeHus MEHsIeTCA B
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ability to dispose of his/her property to a greater
extent than before the conclusion of the contract.

4.20. Risk of stopping out of a position. Adverse
price change may result in a necessity of depositing
additional funds in order to bring the collateral into
conformity with the requirements of regulatory acts
and the Agreement which shall be done within a
short period of time that may be insufficient to the
Client. In this case, the Company shall be entitled
without the Client's additional consent to “stop out”
the position, that is to conclude a contract being a
derivative financial instrument or to purchase
securities for the Client's account or to sell the
Client's securities. This can be done at existing
prices, including unfavorable ones, and can cause
losses to the Client.

4.21. Forced closure of the position is aimed at risk
management. The Client may incur a significant
loss, in spite of the fact that afterward the change in
prices of financial instruments may be favorable for
the Client and he/she would have a profit if his/her
position had not been closed. The purpose of this
Statement is to inform the Client of the risks
involved with derivative financial instruments.
Futures, forwards, options, swaps, and other
derivative instruments may not be suitable for all
clients and some are riskier than others. For
example, some contracts may have a greater risk of
loss due to adverse price fluctuations. It is
recommended that only experienced investors with
significant financial opportunities and practical
knowledge use these types of contracts. Derivative
financial instruments aimed at reducing risk still
carry market risk, including the possible loss of
collateral in a relatively short period. The Client
should also consider that the amount of collateral
may change after the contract's execution, limiting
the ability to dispose of assets. It is important to

COOTBETCTBUM C IPOLENYypOH, yKa3aHHOH B
KOHTpakTe (creun(puKaniuy KOHTPaKTa), U, B
pe3ynbTare, KiMeHT MoKeT ObITh OrpaHHYEH B
BO3MOXXHOCTHU pacrnopsiKarbces CBOEH
COOCTBEHHOCTBIO B OOJIBLIEH CTENEHH, YEM J10
3aKJIFOUYEHHUS] KOHTPAKTA.

4.20. Puck JINKBUIAIIAHA O3ULINH.
HeOGaronpusTHoe W3MEHEHHE IICHBI MOXET
MPUBECTH K HEOOXOAMMOCTH  BHECCHHS

JOTIOJIHATENBHBIX CPEICTB Ul IPUBENCHUS
3aj0ra B COOTBETCTBUE C TPeOOBAaHUAMHU
HOpMaTUBHBIX akToB u CoryameHus B
KpaTyailllie CPOKH, KOTOpPbIE MOTYT OBbITh
HepocTaTouyHbl Uit Knuenra. B atom ciydae
Komnanus BnpaBe 0e3 JONOJHHUTEIBHOTO
cornmacuad KimeHTa npoBECTH JIMKBHIALMUIO
IO3ULIHUHA, TO €CTh 3aKIIOYUThb KOHTPAKT,
SBJIIOUIMICA TPOM3BOJHBIM  (PMHAHCOBBIM
UHCTPYMEHTOM, MJIM KYIUTh IICHHbIE OyMaru
3a cuet KinenTa uinm npoaTh 1ieHHbIe OyMaru
Knuenra. D10 MOXeET OBITH CHEIAHO 110
TEKYIIUM LI€HaM, BKJIIOUYasi HEBBITOAHBIE, YTO
MOXET MPUBECTH K NOTepAM i1t KimneHra.

4.21. TlpuHyauTEeNHHOE 3aKPBITHE TTO3UIUH
HaIpaBJICHO Ha ylpaBieHUe puckamu. KinveHnr

MOXKET TIIOHCCTH  3HAYUTCIIBHBIC y6I)ITKI/I
HECMOTpPA Ha TO, 4qTo BIIOCJIICACTBHUU
U3MCHCHUC OECH Ha (1)I/IHaHCOBI:vIe

UHCTPYMEHTBI MOXET OBITh BBITOJHBIM JUIS
KinuenTa u o nomyuunn 661 IpuOBLIb, €CIU OBl
€ro no3uius He Oblia 3akpeiTa. Llenb qaHHOTO
3asBienus - uHpopmupoBaTh Kimenra o
pHCKax, CBS3aHHBIX C JIepUBAaTUBHBIMU
(UHAHCOBBIMU MHCTpyMeHTaMHu. DbIOYepCHI,
(dopBapabl, OIIMUOHBI, CBOIBI U JApYyrHe
MPOU3BOJIHBIE ~ WHCTPYMEHTHl MOTYT  He
MOJXOANTH 1151 BceX KIMeHToB, 1 HEKOTOpbIe
U3 HUX 0OoJee pHCKOBaHHBIE, YeM JpyTHE.
Hanpumep, HeKoTOpble KOHTPAaKThl MOTYT
UMeTh  OONbIIMH  PHUCK  TOTEph  H3-3a
HeOJIaronpusATHBIX KosieOaHui LIEH.
Pexomenmyercsi, 4ToObI WCHOIB30BAIH OTH
TUIBl  KOHTPAKTOB  TOJBKO  ONBITHBIE
WHBECTOPHI C CYIIECTBEHHBIMU (PMHAHCOBBIMHU
BO3MOKHOCTSIMU U NPaKTUYECKUMU
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note that stop-loss orders may not limit losses to the
intended level. Additionally, if the Client concludes
a contract that is illiquid and needs to close the
position, other transactions involving derivatives or
underlying assets may lead to lower losses
compared to closing the position under the original
contract. Finally, the Company may have the right
to "stop out" the position, which may result in
significant losses to the Client.

5. RISK DISCLOSURE STATEMENT
REGARDING THE RISKS ASSOCIATED
WITH INVESTING IN THE FINANCIAL

MARKET

5.1. The purpose of this Statement is to provide
information to the Client about the risks associated
with transactions in the financial markets and warn
about possible losses when transacting in financial
markets.

5.2. The Client acknowledges that investing in
financial market Instruments involves certain risks
for which the Company may not be held liable, as
they are beyond the reasonable control of the
Parties, and their ability to foresee and prevent the
consequences of such risks is restricted. Such risks
are associated, inter alia, with the instability of the
political and economic situation and the
imperfection of the legal framework of the country
to/from which the investment is made. On the basis
of the above, the Client shall independently assess
the possibility of making his/her investments, and
the Company will make every effort to help the

3HaHUSAMM.  JlepuBaTUBHBIE  (PUHAHCOBBIE
HUHCTPYMCHTBI, HAlIPpaBJICHHBIC HAa CHUXXCHUC
PHUCKOB, BCE PAaBHO HECYT PBIHOYHBIH PHCK,
BKJIIOYAas BO3MOXKHYIO IIOTEPIO 3ajora B
OTHOCUTEJIBHO KOpOTKMH nepuon. Kimenr
TAKXKC NOJDKCH YUUTBIBATBH, UTO CyMMa 3ajiora
MOXET H3MEHUTbCS II0CIEe  HCIIOJHEHMS
KOHTpPAKTa, YTO OTPaHUYMBAET BO3MOKHOCTb
pacropsikaTbcs akTUBaMH. BaXHO OTMETHUTS,
YTO CTON-JIOCC NOPYYEHUs HE BCErJa MOTYT
OTPaHUYUTH MOTEPH A0 KEJAEMOI'0 YpPOBHSL.
Kpome Toro, ecmm Kimenr 3axirodaer
KOHTPAaKT, KOTOpBIH HEIUKBUIHBIA U eMy
HYKHO 3aKpbITh IO3ULUIO, JPYTH€ CAEIKH,
CBSI3aHHBIC C IPOM3BOJHBIMU WM 0a30BBIMU
aKTUBaMH, MOIr'yT IpPUBECTU K MCHBIIUM
HOTEpSM [0 CPaBHEHUIO C  3aKPBITHEM
Mmo3unur 10 MNCPBOHAYAJIBHOMY KOHTPAKTY.
Hakonen, Komnanus MoxeT uUMETh NpaBo
«CJIMBATb» IMO3ULUIO, YTO MOXKCT IIPHUBECTU K
3HAYUTENbHBIM IoTepsM Ui Knuenra.

5. 3AAABJIEHUE B OTHOUIEHUHA
PUCKOB, CBA3AHHBIX C
NHBECTUPOBAHMEM HA

OUHAHCOBOM PBIHKE

5.1. Ilemp nmanHOro 3asgBICHUS COCTOUT B
npenocrapneHuu uHpopManuu KiueHnty o
pUCKaxX, CBSI3aHHBIX CO  CJICJIKAaMH  Ha
(hMHAHCOBBIX PBIHKAX, a TaKxKe
MPEAYNPEXKACHUS O BOZMOKHBIX MTOTEPSIX MPHU
MPOBEJICHUH CIIEIOK Ha (PMHAHCOBBIX PHIHKAX.

5.2. KnueHT co3HaeT, 4TO WHBECTUPOBAHHUE B
(hMHAHCOBBIC HHCTPYMEHTHI HA PHIHKE CBSI3aHO
C ONpPEACICHHBIMU pPHUCKaMH, 32 KOTOpPBIE
Kommmanmss He HeceT OTBETCTBEHHOCTH,
IOCKOJIKY OHH HaxOoJATCs 3a Pa3yMHBIM
koHTposieM CTOPOH W HUX CIOCOOHOCTH
NPEIBUAECTh U INPEIOTBPATUTH MOCIEICTBUSA
TaKMX PHUCKOB oOrpaHnueHa. Takue puCKH
CBSI3aHBI, B YaCTHOCTH, C HECTAOMILHOCTBIO
MOJUTAYECKON U SKOHOMUYECKOW CUTYyAIluU U
HeZopaboTKaMu TPaBOBOM 0a3bl CTpaHbI, B
KOTOPYIO/U3 KOTOpOH OCYILIECTBIISIETCS
WHBECTUPOBAHUE. Hcxons u3
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Client reduce the possible risks when investing
funds under the Brokerage agreement.

5.3. Below there are specific types of risks, the list
of which is not exhaustive, but allows the Client to
have a general idea of the main risks that he/she
may face when investing in financial market
Instruments.

5.4. Political risk - the risk of financial losses on the
part of the Client of the Company associated with
changes in the political situation in the country
(change of political system, change of governing
authorities, change of political and/or economic
course). The most radical changes may lead to
issuers refusing or delaying the performance of
their obligations upon securities, to limitations of
certain (e.g. foreign) investments, and possibly to
seizure or nationalization of property of certain
categories of investors.

5.5. Economic risk - the risk of financial losses on
the part of the Company's Client associated with
changes in the economic situation in a country. Any
participant in the process of investing funds by the
Client in financial market instruments may find
himself in a situation where due to economic
reasons he will not be able to properly fulfill his/her
obligations related to the circulation and servicing
of securities issues, or other obligations that may
affect the rights of the Client.

BBINICCKAa3aHHOTI'O, Knnent camMocTosATEIbHO

OLICHUBAET BO3MO>KHOCTh CBOETO
uHBecTHUpoBaHusi, a Kommanus  Oyner
mpwiaratb BC€ yCHIHs, 4YTOOBI TIOMOYb

KnueHTy cokpaTuTh BO3MOXKHBIC PHCKH IIPH
WHBECTUPOBAHUU CPEACTB B pamkax JloroBopa
Opokepa.

5.3. Hmke mepedncieHbl KOHKPETHBIE BUIbI
PUCKOB, CIIHCOK KOTOPBIX HE SBISETCA
UCYEPIBIBAOIINM, HO mo3BoseT KimmeHrty
UMETh O0Illee MpPEeICTaBIEHUE O OCHOBHBIX
PHUCKAX, C KOTOPBIMU OH MOJKET CTOJKHYTbCS,
UHBECTUPYS B (DUHAHCOBBIE HMHCTPYMEHTHI
PBIHKA.

5.4. [TonmuTHYEeCKUH PUCK - PUCK (PHAHCOBBIX
notepp co cropoHsl Kinmenta Komnanuu,
CBS3aHHBIH C M3MEHEHHEM MOJIUTUYECKON

CUTyaluu B CTpaHe (u3mMeHeHue
MOJINTHYECKOU CUCTEMBI, U3MEHEHUE
IIpaBsAIIUX OpraHoB, U3MEHEHUE
MOJINTHYECKOU u/ninm HKOHOMUYECKOU

nunun). Haubonee paaukaabHble U3MEHEHUS
MOTYT MPUBECTH K TOMY, YTO SMUTEHTHI
OTKAXYyTCS UK 3aJIep>KaT UCIIOTHEHUE CBOMX

00s3aTeNbCTB MO  LIEHHbIM  Oymaram,
OrpaHMyaT  ONpEJeNIeHHble  (Hampumep,
MHOCTpaHHbIE) WHBECTULUU W, BO3MOXKHO,
KOH(UCKauu WIH HallMOHATIN3aluU
UMYIIECTBA  ONPEICIIEHHBIX  KaTeropui
HMHBECTOPOB.

5.5, DKOHOMHYECKHUH PpHUCK — 3TO PHUCK

(MHAHCOBBIX MTOTEPH CO CTOPOHBI KITMEHTA
Komnmanum, CcBs3aHHBIX € UW3MEHEHUSIMU
HSKOHOMHYECKOM cuTyauuu B crpane. JIroboii
YYaCTHHK ITPOIIECCA NHBECTUPOBAHMS CPEJICTB
Knuenta B MHCTpyMEHTHl  (DMHAHCOBBIX
PBIHKOB MOKET OKa3aThCsl B CUTYallUH, KOTIA
110 DKOHOMUYECKUM IIPUYUHAM OH HE CMOXKET
JNOJKHBIM ~ O00pa3oM  BBIOJIHUTH ~ CBOHU
00s13aTeNIbCTBA, CBA3aHHBIE C OOpaleHUEM H
00CITy’KMBaHUEM BBITYCKOB LEHHBIX Oymar
WIM JIpYTUX 00S3aTeNbCTB, KOTOPhIE MOTYT
MOBIUATH Ha ITpaBa KineHra.
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5.6. Risk of current legislation and legislative
changes (legal risk) - the risk of losses from
investments in financial market instruments
associated with the application of effective
legislation, the emergence of new and/or changes
in existing laws and regulations. Legal risk also
includes a possibility of losses due to the absence
of regulatory legal acts governing the activities in
financial markets or in any sector thereof.

5.7. Tax law risk - the risk of financial losses on the
part of the Company's Client, associated with the
application of the effective tax legislation, and
changes in the existing order of taxation of
transactions in the financial markets.

5.8. The Client shall take into account the risk
associated with the termination or alteration of the
relevant international double taxation agreements,
which may adversely affect the position of the
Client, whose activities were subject to the
regulation of such agreement, and who had on the
basis of this agreement any tax benefits and
advantages. In the case of trading operations with
financial assets, the Client may have a need to carry
out direct and reverse currency conversions.

5.9. Investments made and/or valued in foreign
currencies, as well as currency exchange
(conversion) transactions, may be exposed to the
risk of significant revaluations and changes
associated with high inflation in a particular
currency and possible adverse changes in exchange
rates.

5.6. Puck Tekymero 3aKOHOJATEIbCTBA U
M3MEHEHUH B 3aKOHOJATEJILCTBE (IPAaBOBOM
PHCK) - 3TO PUCK IOTEPb IPU HHBECTUPOBAHUH
B ()MHAHCOBBIE  HMHCTPYMEHTHI  PBIHKA,
CBSI3aHHBI C MPUMEHEHUEM JCHCTBYIOILIETO
3aKOHOJIATETIbCTBA, TOSBJICHUEM HOBBIX H/HIIH
U3MEHEHUH  CYIIECTBYIOIIMX 3aKOHOB U
npasuil. [IpaBoBOM pHUCK TakKe BKIIOYAET B
ce0st BO3MOKHOCTh IOTEPh U3-3a OTCYTCTBHUSA
PEryIupyrOImuX IPaBOBBIX aKTOB,
S RAI1100% 00111704 JeSITeNIbHOCTD Ha
(UMHAHCOBBIX pBIHKAX WJIH B JIIOOOM HX
CEKTOope.

5.7. Puck HajgoroBoro mpaBa — 3TO PHCK
(hMHAHCOBBIX TOTEPh CO CTOpPOHBI KimeHra
Komnanuu, CBsS3aHHBIH C NPUMEHEHUEM
JICACTBYIOLLETO HaJIOTOBOT'O
3aKOHOJIATEIILCTBA, WU3MCHCHHSIMU B
CYIIECTBYIOIIEM TIOPSAKE HAJIOr000JI0KECHUS
C/IeJIOK Ha ()MHAHCOBBIX PHIHKAX.

5.8. KiumeHT J0mKeH YYUTHIBaTh PUCK,
CBSI3aHHBIN c MIPEeKpaIeHuEM 1581051
M3MEHEHUEM COOTBETCTBYIOIIUX
MEXKIYHAPOAHBIX COTJIAIEHUd O JBOMHOM
HAJIOTOOOIOKEHNH, YTO MOYKET HETraTHBHO
IIOBJIUSATE Ha IIOJIOKEHUE Knuenra,
NEeSTENIbHOCTh ~ KOTOPOTO  PeryjaupoBaiach
TaKUM COTJIAIICHUEM, a TaK)Ke Ha IMOITYICHHE
MM  KaKux-Iu00  HAJOTOBBIX JBMOT H
MPEUMYIIIECTB HAa  OCHOBAaHWUM  JJAHHOTO
cornaiieHus. B ciydae ToproBuIx oneparuii ¢
(uHaHCOBBIMM aKTHBaMH KIIMEHT MOXKeT
noTpeboBaThCs  MNPOBEACHHE TMPSIMBIX U
0OpaTHBIX BATFOTHBIX KOHBEPCHH.

5.9. HuBectumum, coBeplIacMble H/HIH
OLICHMBAEMbIE B MHOCTPAHHOM BalIOTE, a
TaK)Ke oOIepaluu 10 OOMEHy BajlOThI
(KOHBepTaLMU), MOTYT IOJBEPraTbCsl PUCKY
CYLIECTBEHHBIX TE€PEOLIEHOK M W3MEHEHUIH,
CBSI3aHHBIX C  BBICOKOW HH(psAIMEd B
ONpPEACICHHON BaJIOT€ M  BO3MOXXHBIMU
OTPULATENIBHBIMM M3MEHEHMSIMH  BAJIFOTHBIX
KYPCOB.
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5.10. Considering the above-mentioned, the Client
may incur losses, the amount of which is not
limited and may not be fully estimated at the time
of the conclusion of the relevant transaction due to
the lack of information regarding the movement of
exchange rates.

5.11. Financial market infrastructure risk - the risk
of financial losses on the part of the Client
associated with an insufficiently high level of
development of the financial market infrastructure.

5.12. Banking system risk - the risk of financial
losses incurred by the Client associated with
untimely execution and/or non-execution of
payments on the transactions of the Company's
Client.

5.13. Risk of using information in financial markets
- the risk of financial losses incurred by the Client
associated with the use of corporate information in
financial markets.

5.14. Information used by the Company when
rendering services to the Clients comes from
trustworthy sources but the Company may not be
liable for the accuracy and reliability of received
information. Accordingly, there is a risk of
receiving unreliable information, the use of which
may violate the interests of the Client.

5.15. The Client should take into account the
difference in standards and approaches to the
preparation and provision of information used in
the jurisdiction of the Company, the jurisdiction of
the Client, as well as other jurisdictions involved in
transactions with financial instruments.

5.16. The Client must realize that the information
they require may be received with certain delays

5.10. VYwuuteBas BbIlIeyKa3zaHHOe, KiueHT
MOJXKET MOHECTH YOBITKH, CyMMa KOTOPBIX HE
OTpaHUYeHA M HE MOXET OBITh IOJIHOCTHIO
olleHEeHa Ha MOMEHT 3aKITFOYCHUS
COOTBETCTBYIOIIECH CIENKH, U3-32 OTCYTCTBHSI
nHQOpPMALIMM  OTHOCHTEIBHO  JBW)KCHHUS
KYpPCOB BaJItOT.

5.11. Puck wuHppacTpyKTypsl (PUHAHCOBOTO
pBIHKA - 3TO PHUCK (MHAHCOBBIX IMOTEPH CO
CTOPOHBI Kruenra, CBSI3aHHBIN C
HEJOCTAaTOYHO BBICOKUM YPOBHEM Pa3BUTHS
UHPPACTPYKTYPbl (HUHAHCOBOTO PHIHKA.

5.12. Puck OaHKOBCKOM CHCTEMEI - 3TO
pUCK (PUHAHCOBBIX TMOTEPh, IMOHECEHHBIX
KnuentoM, cBA3aHHBIA C Hemepegadyedl WiIn
HEIIPaBUJIbHOM  Ilepefaded  IUIaTexel B
Tpanzakiusax ¢ Kimmenrom Komnanuu.

5.13. Puck ucnonb3oBaHus MH(pOpManuu Ha
(MHAHCOBBIX PBIHKAX - 3TO PUCK (PUHAHCOBBIX
H0TEepPb, TOHECEHHBIX KIIMEeHTOM, CBSI3aHHBIH C
HCIIOJIb30BaHUEM KOPIOPaTUBHOMN
UHpOpMaLUU Ha (PMHAHCOBBIX PHIHKAX.

5.14. WNndopmanus, UCIIONb3yeMast
KOMIIaHUEH NpU OKa3aHUM YCIYT KIUEHTaM,
IOJlyu€HAa W3 JOBEPEHHBIX HCTOYHUKOB,
OJIHAaKO, KOMIIAaHUS MOXKET HE HECTU
OTBETCTBEHHOCTb 3a TOYHOCTb "
JIOCTOBEPHOCTh IOJYYEHHON HH(pOpMaIuu.
CrnenoBarenbHo, CYILLIECTBYET pHUCK
MOJIy4E€HUsI HEIOCTOBEPHOW HHQpOpMAIHH,
UCIIOJIb30BAaHUE KOTOPOW MOXKET HapyLIUTh
nHrepecsl Knenra.

5.15. KnueHT OJKeH yYuThIBaTh pa3jinyusl B
CTaHJapTax M NOAXOAAaX K IOATOTOBKE U
MIPEAOCTABIICHUIO uHbopMaluuy,
ucrnosb3yeMol B ropucaukunu Kommanuwy,
opucaukiun Kinenra, a Takke B JApPYrux
IOPUCAMKIUAX, YYACTBYIOIIMX B CHAEIKaX C
(bMHAaHCOBBIMU UHCTPYMEHTAMHU.

5.16. Kinent
HeobxoauMmas

4qTo
MOXCT

JIOJDKEHTIOHUMATb,
eMyHH(pOpMaIus
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which may render assessment of circumstances
based upon such information incorrect or make it
impossible due to such delay. Changes, revision,
and elaboration of previously provided information
are possible which may force the Parties to reassess
circumstances, assessed on the basis of such
information

5.17. Risk of investment restrictions - the risk of
financial losses incurred by the Client associated
with restrictions in the circulation of securities.

5.18. The Client shall take into account the
possibility of the existence of relevant restrictions
in the applicable legislation, and the Company shall
have the right but is not obliged to inform the Client
of all known restrictions that may lead to adverse
consequences for the Client. Such consequences
may include refusal to recognize the acquirer of
securities, in breach of such limitations, as the
owner of such securities with all powers inherent in
such status, as well as acknowledgment of
concluded transactions as invalid and application of
consequences of such invalidity (in general, mutual
return of everything received under a deal).

5.19. Minority Client risk - the risk of financial
losses incurred by the Client associated with a
rather weak degree of protection of the Client
having a minor package of securities of the issuer.

5.20. The liquidity of the securities market is
limited, and, therefore, a situation may arise when
it will be impossible to execute the relevant Order
of the Client in full or even partially. Thus, not all
investments made by the Client can be easily
liquidated (sold in the required amount and within

IIOCTYIIAaTh C ONPEAEICHHOHN 3aJepiKKOH, 4TO
MOXXET TPHUBECTH K HEBEPHOW  OICHKE
00CTOSITEIECTB Ha OCHOBE TaKOH HH(pOpMauu
WIN CIeNnaTh €€ HEBO3MOXHOM u3-3a Takou
3aJICPIKKH. Bo3moxxHBI U3MECHEHHUS,
HEepECMOTP u pa3paboTka paHnee
IPEIOCTaBICHHON MH(MOPMAIMH, YTO MOXKET
MPUHYIUTH CTOPOHBI K IOBTOPHOH OIICHKE
00CTOSTENIECTB, OLCHEHHBIX Ha OCHOBE TaKOH
nH(pOpMAaIHH.

5.17. Puck orpannyeHuil B WHBECTHUIIUSIX —
9TO PUCK (PUHAHCOBBIX MOTEPb, MOHECEHHBIX
KimuenTom B CBSI3M ¢ OTpaHUYCHUSMH B
000pOTe LIEHHBIX OyMar.

5.18. Kinent IOJKEH YUUTHIBATH
BO3MOXKHOCTB CYIIIECTBOBAHUS
COOTBETCTBYIOIIUX OTpaHUYEHUN B
JIEHCTBYIOIIEM 3aKOHOJATEIILCTBE, a

Komnanus umeer mnpaBo, HO He o00s3aHa,
uHpopmupoBath KimeHta o Bcex M3BECTHBIX
OTrPaHUYEHUAX, KOTOPBIE MOIYT IPHUBECTU K
HEOJIaronpusATHBIM  TOCIEACTBUSIM  JUIS
Kimenta. Takme  mociencTtsus  MOTYT
BKJIIOYATh OTKa3 B IPU3HAHUU IPHOOpeTaTes
IEHHbIX ~ OyMar, HapylIalooLlero  TakHe
OTpaHMYEHUS, BIIAJENIBLIEM TaKUX LIEHHBIX
Oymar co BCeMH IpaBaMHU, IPUCYIIIUMHU 3TOMY
CTaTyCy, a TakXe MPU3HAHUE 3aKIIOUYEHHBIX
CIEJIOK HEJECHCTBUTEIBHBIMU M IIPUMEHEHHE
MOCJIEACTBUIM TakoW HENEHCTBUTENBHOCTH (B
LEJIOM, B3aMMHOE  BO3BpAllleHHE  BCEX
MOJIYYEHHBIX IO CJIEJIKE).

5.19. Puck menpimHcTBa KitneHnra - 3To puck
(UHAHCOBBIX MOTEPh, MOHECEHHBIX KineHTom
B CBA3H C JIOBOJIBHO CJIA00M CTETEHBIO 3aIUThI
Knuenra, y KoToporo ectb HeOOJBIION MakeT
LIEHHBIX OymMar SMUTEHTA.

5.20. JIMKBUIHOCTb pbIHKA LIEHHBIX Oymar
OTpaHMYEHa, M B CBSI3U C OTUM MOXET
BO3HUKHYTh CHUTYyallHs,, KOIJla HEBO3MOXKHO
HCIIOJIHUTB COOTBETCTBYIOIIMN 3aka3 Kinuenra
B IIOJTHOM 00BEME MJIH JJaXKe YaCTUYHO. Takum
o0pa3oM, HE BC€ HWHBECTHIIMH, CJEJIaHHBIC
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a reasonable time without loss in price) and their
evaluation may be difficult. In addition, the Client's
choice of a particular type of the Order and/or its
other elements increases some risks and reduces
others (for example, the choice of a limit Order
increases the risk of its nonexecution due to
possible adverse changes in market conditions, but
at the same time limits the price risk).

5.21. Operational risk - the risk of direct or indirect
losses due to the deficiency of information,
electrical and other systems, or due to errors related
to the imperfection of the market infrastructure,
including technologies of operations, management
procedures, accounting, and control, or due to
actions (inaction) of the personnel. Information
risks, which have recently become particularly
acute and include components of technical,
technological, and personnel risks, may be included
in a special group of operational risks.

5.22. The work of most traditional (with direct
contact between the seller and the buyer) and
electronic means of exchange trading is supported
by computation (computer) systems for sending
orders, their execution, verification, registration,
and settlement of transactions. Like all technical
facilities and systems, they are prone to temporary
failures and operation errors. The Client's ability to
recover certain damages may be subject to
limitations of liability imposed by the sellers of
such systems, stock exchanges, multilateral trading
facilities, clearing houses, and/or companies, which
are their brokers. Such restrictions may vary,
therefore, to obtain all detailed information in this
regard, the Client should contact those companies
through which he/she conducts the activities. The
following disclosure statement aims at informing

Knuenrowm, MOTYT OBITbH JIETKO
JMKBUAMPOBaHBI (TMPOJaHbl B HEOOXOAMMOM
o0beMe U B pa3zyMHOEe Bpemsl 0e3 MoTephb B
LIEHe), ¥ MX OIIEHKAa MOXET OBIThb CIO0XKHOIA.
Kpome Toro, BeiGop KiireHTOM KOHKPETHOro
TUNa 3akaza W/WIM ero IPYTuX SJIEMEHTOB
YBEJIMYMBAET HEKOTOPbIE PUCKU U CHIDKACT
npyrue (Hanpumep, BIOOP JIMMUTHOTO 3akas3a
YBEJIMYMBAET PUCK €r0 HEBBIIOJHEHUS H3-3a
BO3MOJKHBIX HEOIaronpuATHRIX U3MEHEHUH Ha
pbIHKE, HO MpPH 3TOM OIPAHUYMBAET PHUCK
I[EHBI).

5.21. Pucku omeparnrioHHOTO IMpoIecca - 3TO
PHCK TIPSMBIX WJIM KOCBEHHBIX MOTEPh H3-3a
HelocTaTKa WHGOpPMAIlUU, 3JIEKTPOHHBIX U

OpYTUX  CHCTEM, WM U3-3a  OMIHOOK,
CBS3aHHBIX C HEIOCTaTKaMU PHIHOYHOMU
UHOPACTPYKTYPHl,  BKIOYAas  TEXHOJIOTUU

oreparii, Ipoeaypsl YIpaBJICHUS, y4eT U
KOHTPOJIb, WM U3-3a JACHCTBUI (0e31eHCTBIA)

IIEPCOHAJIA. Pucku MH(OPMALIMOHHON
0€30MacHOCTH, KOTOpble HEIaBHO CTalld
0COOEHHO OCTpPBIMU u BKJIFOYAIOT

KOMITOHEHTBI TEXHUYECKUX, TEXHOJIOTUYECKUX
U TEepCOHAIbHBIX PHUCKOB, MOTYT OBITh
BKJIIOYEHBI B 0COOYIO IpyMIy ONeparMoOHHbIX
PHCKOB.

5.22. PabGoTta OONBIIMHCTBA TPAJAUIIMOHHBIX (C
OpSMBIM KOHTAKTOM MEXIY MNpOJABLIOM H
MOKyMaTeIeM) ¥  JJIEKTPOHHBIX  CPEJCTB
OMp)KEBOIl ~ TOProBIM  HOJJAEP)KUBACTCS
BBIYUCIIMTEIIbHBIMA (KOMITBIOTEPHBIMH)
cUcTeMaMM JJis OTHPAaBKU MOPYYEHUH, HUX
BBITIOJIHEHUS, TIPOBEPKH, PETUCTPAIlUN |
pacuera cnenok. Kak M Bce TexHUUECKHE
CpeACTBa W CHCTEMBI, OHHU TIOABEPIKCHBI
BpEeMEHHBIM c00siM M ommOkaM B pabore.
Bo3moxkHocts  KimeHTa ~ BOCCTaHOBUTH
OTIpeJIeIeHHBIH yIepO MOXEeT IMOJBEpPraThCs
OTpaHUYCHUSM OTBETCTBEHHOCTH,
HaJlaraéMbIM MPOJABIIAMU TaKUX CHCTEM,
(hoHIOBBIX OUPK, MHOTOCTOPOHHUX TOPTOBBIX
IUIOIIAJIOK,  KJIMPHUHIOBBIX  MajaT  W/MIH
KOMIIaHHH, KOTOPBIE SIBIISTIOTCS UX OpOKEepaMu.
Takue orpaHudeHUs MOTYT BapbUPOBATHCH,
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the Clients about the potential risks of investing in
financial markets.

The Statement acknowledges that investing in
financial instruments involves risks that the
Company cannot control and for which it cannot be
held liable. The risks include economic and
political instability, changes in legal and tax
regulations, and currency fluctuations.
Additionally, there may be risks related to market
infrastructure, information used in financial
markets, and the security of electronic trading
systems. The Clients are advised to assess the risks
independently and to take into account the potential
impact of any relevant restrictions on the
circulation of securities in the applicable
legislation. They should also consider that the
liquidity of the securities market is limited and
some investments may be difficult to sell without
losses. Finally, the Statement stresses that
operational risks may arise from human errors,
deficiencies in information and electrical systems,
and the imperfection of the market infrastructure.
The Clients may face different limitations in terms
of liability, depending on the companies and
brokers involved in the trading activities.

5.23. Credit risk — the risk of losses incurred by the
Client as a result of non-performance, untimely or
incomplete performance (including bankruptcy or
insolvency of the counterparty/emitter/other) by
the other party of its obligations under the terms of

II03TOMY, 4TOOBI HOJIYYUTh BCK MOAPOOHYIO
uHPOpPMAIMIO B 3TOM OTHOIIEHWH, KimeHT
JOJDKEH CBA3aThCS C TEMU KOMITAHUSMU, YEPE3

KOTOpBIE OH OCYIIECTBIIAET CBOIO
JEATEIILHOCTD.
3asBIeHHEe O PACKPHITUM  HH(pOpMAIUH

HarpasyieHO Ha nH(popmupoBanue KiineHToB o
MOTEHIIMATBHBIX PUCKAaX MHBECTUPOBAHUS Ha
¢uHaHCOBBIX pbIHKaX. JlaHHOe 3asBiieHHE
MPU3HAET, qTO MHBECTUPOBAaHUE B
(uHAHCOBBIE  MHCTPYMEHTBl  CBSI3aHO  C
puckamu, Kotopble Kommanus He MOXeT
KOHTPOJIMPOBATh U 32 KOTOPbIE OHA HE MOXET
HECTH OTBETCTBEHHOCTh. PHUCKHM BKIIOYAIOT
SKOHOMHYECKYIO u HOJUTUYECKYIO
HECTAaOMJIBHOCTD, H3MCHCHHUS B
3aKOHOJIATEIbCTBE W HAJOTOBBIX HOpMax, U
KoyiebaHusl BamOTHOrO Kypca. Kpome Toro,
MOTYT OBITh PUCKH, CBSI3aHHBIE C PHIHOYHOM
UHPPACTPYKTYPOii, uHpOopManuei,
UCIONb3yeMOl Ha (MHAHCOBBIX PBIHKAX, U
0€30MaCHOCTBIO  AJIEKTPOHHBIX ~ TOPTOBBIX
CHCTEM. Knuenram peKoMeHayeTcs
CaMOCTOSITENIFHO ~ OICHWBATh  PHUCKH |
YUUTHIBATh MOTEHLUHUAIBHOE BIMSHUE JIIOOBIX
COOTBETCTBYIOIIIX OTpaHUYCHUH Ha
oOparieHue LIEHHBIX Oymar B
COOTBETCTBYIOIIIEM 3aKoHOHaTeNnbcTBe. OHH
TaKXe JIOJUKHbI YUUTBIBATh, YTO JIMKBUIHOCTD
pBIHKAa IIGHHBIX OyMar oOrpaHudYeHa, |
HEKOTOpble ~ MHBECTUIIMM  MOTYT  OBITb
TPYAHBIMU B ITpojaxke 0e3 yobITkoB. Hakoner,
B 3asBJICHMM OTMEUAeTCsl, YTO ONEepalliOHHbIE
PUCKH MOTYT BO3HHKHYTh H3-3a2 OIIHMOOK
YeJI0BEeKa, HEAOCTAaTKOB MH()OPMAIIMOHHBIX U
ANIEKTPUUYECKUX CHCTEM, W HEJOCTAaTKOB Ha
peIHOYHOU HHpacTpykType. KimueHtsr Moryt
CTOJIKHYTBCSI C Pa3IMYHBIMU OTPaHUICHUSMH
B OTHOILIECHUU OTBETCTBEHHOCTH, B
3aBHCUMOCTH OT KOMIIAHWHA # OpOKEpOB,
KOTOpPBIE Y4aCTBYIOT B TOPTOBBIX OMEparHsIX.

5.23. KpenuTHelli pHCK - PpHUCK IOTEPH,
noHeceHHbIX  KimeHtom B pe3ynbTare
HEBBITNIOJTHEHUS,, HECBOEBPEMEHHOIO WM
HEMOJIHOTO  BBINOJHEHUS (B TOM 4YHUCIE
0aHKpPOTCTBOM MJIM HEIJIATEKECIIOCOOHOCTBIO
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the transaction. In this situation, the Client will be
able to force the execution of the Transaction,
however, it will require additional time and
financial costs.

5.24. Interest risk or interest rate risk — the risk
(possibility) of financial losses arising from
adverse changes in interest rates. Interest risk may
be attributed to the inconsistency of due
(settlement) dates of claims and liabilities and the
non-uniform degree of claims and liabilities
interest rates changes.

5.25. Profit risk — the risk of indirect (incidental)
financial damage (loss of profit) as a result of non-
implementation of the transaction or business
interruption (of the counterparty to the transaction,
issuer, or other).

5.26. Risk of electronic transactions - the risk of
losses arising from the use of a particular electronic
trading system.

5.27. Operations (transactions) carried out through
a particular electronic trading system may differ not
only from operations carried out by traditional
methods (i.e., in the presence of direct contact
between the seller and the buyer, the Client and the
Company) but also from operations carried out
through other electronic trading systems. In the
event that the Client carries out certain transactions
through any electronic trading system, the Client
will be exposed to the risks associated with the
operation of such system, including its software
and hardware. The result of any failure in the
electronic system may be incorrect execution of
any Orders of the Client or non-execution thereof.

KOHTpareHTa/ZMUTEHTA/APYToro) Ipyroi
CTOPOHOH €€ 0053aTeNIbCTB 10 YCIOBHIM
caenku. B aroit curyaumm KimeHT cMoxer
MPUHYIUTEIHHO BBIMONHUATE CHENKy, OJHAKO
3TO MOTpedyeT AOMOIHUTEIHHOIO BPEMEHH U
(UHAHCOBBIX 3aTpar.

5.24. PuCK TpPOLIEHTHBIX CTABOK WJIH

PUCK  TNPOLUEHTHOM  CTaBKM -  PHUCK
(BO3MOKHOCTb) (UHAHCOBBIX IIOTEPB,
BO3HHUKAIOIINX B pe3yibTare

He6HaFOHpI/I$ITHI)IX N3MEHEHHUH IMPOLCHTHBIX
CTaBOK. PUCK TpOLEHTHOW CTaBKH MOXKET
OBITH CBSI3aH C HECOBIIAACHUEM OaT AO0JIOBbLIX
00513aTeIbCTB U 0053aTEIHCTB O MOTAIICHHUIO,
a TaKkKe C HEPaBHOMEPHOHW CTENEHBIO
U3MECHEHHMsST  IPOIEHTHBIX  CTaBOK  II0
00513aTeIIbCTBAM U TIOTPEOHOCTEN TI0 KPEIUTY.

5.25. Puck npuObIM - PUCK KOCBEHHBIX
(cmyuaiinpix) (PMHAHCOBBIX YOBITKOB (MOTEpU
npuObUIM) B  pe3yJbTaTe HEBBIIOJIHEHUS
CIEJKM WIM TpepblBaHus OusHeca (B
OTHOIIEHUHM  KOHTpareHta 1o  CHAEJKE,
SMHTEHTA UM JPYroro).

5.26. PuCK DIEKTPOHHBIX CHEIOK - PHUCK

IIOTEPb, CBS3aHHBIX C  HMCIOJIb30BAaHUEM
KOHKPETHOHU 3JIEKTPOHHOMU TOProBOM
CUCTEMBI.

5.27. Onepanuu (CAeIKn), IPOBOAUMBIE UEPE3
KOHKPETHYIO ANEKTPOHHYIO TOPrOBYIO
CUCTEMY, MOTYT OTJINYAaTbCsl HE TOJIBKO OT
onepanuii, NPOBOAMMBIX TpPaAULIMOHHBIMU
MeTojaMu (T.e. B HPHUCYTCTBHH MPSIMOIO
KOHTaKTa MEX1y IIPOJaBLOM U MOKYIATEIEM,
Knuentom u Kommnanueit), Ho u oT onepanuid,
MIPOBOJAUMBIX 4Y€pe3 JApyrue >SIEKTPOHHBIE
ToproBeie cucrteMbl. Ecnu KnueHnT npoBoaut
OTIpeJielIeHHbIE ONepaluy yepe3 Kakyro-au0o
JNEKTPOHHYIO TOProByI0 cuctemy, KimeHt
OyleT TOABEpKEH pPHUCKAaM, CBSI3aHHBIM C
paboToOM TakoOW CHUCTEMBI, BKJIIOYas €€
IIporpaMMHOE M ammapaTtHoe oOecredyeHue.
Pe3ynbpTatom 11006010 OTKa3a B 3JIEKTPOHHOM
cUCTeME  MOXET  ObITh  HEMpPaBUIIbHOE
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5.28. Risk of electronic document flow - the risk
associated with the possibility of losses in the
exchange of messages between the Company and
the Client through electronic files using e-mail
systems.

5.29. The use of insecure communication channels
such as e-mail may lead to unauthorized access of
third parties to the received/transmitted
information, and therefore, the confidentiality of
the transmitted/received information may be
violated. Such circumstances may lead to losses for
the Company's Client, related to the misuse by third
parties of the information received about the
transactions, operations conducted by the Client,
and information about the Client or his/her assets.

5.30. Risk of fees and other charges - the risk of
financial losses for the Company's Client
associated with full or partial ignorance of the
Client about the costs associated with the
implementation of operations with financial market
instruments.

5.31. Before starting any operations, the Client
shall take all necessary measures to obtain a clear
vision of all fees and other charges that will be
charged to the Client. Such fees may be deducted
from the Client's net profit (if any) or may increase
the Client's expenses.

5.32. Risk of failure to achieve investment goals -
the risk of losses arising from the failure of the
Client to achieve its investment goals.

UCIIOJTHEHHE JTI00bIX nopydeHuid Knuenra nim
HX HEMOJIHOMOYHOE UCIIOJIHEHHE.

5.28. PUCK 3JI€KTpOHHOTO JOKYMEHTOO0OpOTa
— 9TO PUCK, CBSI3aHHBIM C BO3MOXKHOCTBIO
noTepp npu OOMEHE COOOIIECHUSMU MEXKITY
Komnanueit u KineHToM uepes 37eKTpOHHbBIE
Gaitnbl c WCIIO0b30BAHUEM cucTeM
ANEKTPOHHON MOYTHI.

5.29. Ucnonp3oBaHne HEOE30MACHBIX KaHAJIOB
CBA3M, TAKUX KaK DJIEKTPOHHAS I104YTa, MOXKET
IIPUBECTU K HECAHKIIMOHUPOBAHHOMY JOCTYILY
TPETPUX JIMI] K TIOJy4EeHHOW/TIEpeIaHHOM

uHbopMaIuy, u, CJIEJIOBATENBHO,
KOH(pHICHIIMAIBHOCTh

nepeIaHHON/IOTyYeHHON uHbOopMaIuu
MOXET OBITH HapylleHa. Takue

00CTOATENILCTBA MOTYT HPUBECTH K MOTEPSIM
Ui kimMeHta  KoMmanuu, CBA3aHHBIM €
HEIPaBOMEPHBIM HCIIOJIB30BAHUEM TPETBUMU
aMnaMud - MHPOpPMANWHU, TOJIYYeHHOW 00
olnepanusx, CHIEIIKax, IIPOBOJUMBIX
Knuentom, u nundopmanmu o Kinenre unu ero
aKTUBax.

5.30. Puck muiatel u 1pyrux KOMUCCUN
- puck ¢uHaHCOBBIX ToTeph s KimeHra
KoMnanum, cBS3aHHBIA C TIOJHOM HWIIH
JacTUYHOM He3HaHueM KIMeHTOM CTOMMOCTH
omepaiuii ¢ pMHaHCOBBIMU UHCTPYMEHTAMH.

5.31. Ilpexxne dYem HauWHATH Kakue-TMOO
onepaunu, KiMeHT 107KeH NpeanpuHaTh BCe
HEOOXOUMBIE MEpHI /I MOTYYEHUsl SCHOTO
MpEeACTaBICHUsT O BCEX IUIaTax M APYTrHUX
KOMHCCHSIX, KOTOpbIe OyIayT B3UMAaThCi C
Knuenta. Takue mnnatexxu MOTYT OBITh
yaepx)aHnbl u3 uuctod mnpudbum Kimenta
(ecmu  TakoBas HMMEETCS) MIU  MOTYT
YBEJIUUUTH pacxo bl KineHra.

5.32. Puck HEBO3MOXHOCTH HOCTIKECHUS
WHBECTUIIMOHHBIX II€JIeh - PHUCK MOTEPb,
BO3HHUKAIOIIUX n3-3a HECOOJIIOIEHUS
KineHnToM cBOMX MHBECTUIIMOHHBIX IICICH.
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5.33. There is no guarantee that the preservation
and increase of capital desired by the Client will be
achieved. The Client may lose some or all of the
capital invested in certain financial assets. The
Client is fully aware of the risks within the meaning
of this clause, independently selects the type of
orders for transactions with financial assets and
their parameters that best meet his/her goals and
investment objectives, and is solely responsible for
the choice made.

5.34. Risks associated with the actions/inaction of
third parties - the functioning of financial markets
involves the activities of a number of professional
participants in the securities market and other legal
entities that are third parties to the Company,
however, the fulfillment of obligations under
transactions in some cases may be impossible
without the implementation of certain legal and
actual actions by such third parties (for example,
the actions/inaction of regulators, registrars,
depositories, other persons). In these cases, there is
a risk of impossibility of timely execution of
obligations under transactions.

5.35. Risk of transactions leading to an unsecured
position - as a result of transactions leading to an
unsecured position, there is an increase in the size
of the above risks due to the fact that the amount of
funds raised (monetary funds and/or securities)
exceeds the Client's own funds and in case of
unfavorable changes in market prices for the Client,
the volume of losses may equal or even exceed the
amount of funds taken to calculate the margin level,
which leads to a full or partial loss of the Client's
funds (assets). Moreover, when the Client makes
transactions that lead to an unsecured position, the
Client shall have the following additional types of
risks.

5.33. He cymecTByeT rapanTuii COXpaHEeHHUs U
yBenudeHus xenaemoro Kimenrom kanurana.
Kimment wmoxer MNOoTepATH YaCTb MM BCHO
BJIOKEHHYIO KallUTaJIU3alMl0 B HEKOTOpbIE
q)HHaHCOBBIG aKkTUBBL. KIWEHT MOJHOCTBIO
OCBEZIOMJIEH O PUCKaX B YKa3aHHOM CMBICIE,
caMoCTOsITeNbHO BhIOMpaeT Tun I[lopyueHwuii
Ui CAENOK C (PMHAHCOBBIMHM aKTHBAMU U UX
mapameTpel,  KOTOpble  Jy4lie  BCEro
COOTBETCTBYIOT ero LEeJIsAM U
WHBCCTUIHUOHHBIM LCJISIM, U HECCT IIOJIHYIO
OTBETCTBEHHOCTD 32 C/I€JIaHHBINA BBIOOP.

5.34. Puckmn, CBSI3aHHBIC C
NEHCTBUAMU/OC3ACCTBHEM TPEThUX JIMI -
(GbyHKIIMOHUpOBaHHE (UHAHCOBBIX PBHIHKOB
CBSI3aHO c JIeITEIIEHOCTHIO psana
npo(hecCHOHATBPHBIX ~ yYAaCTHUKOB  pPbIHKA
[EHHBIX Oymar W APYyrux OPUIAMYECKHUX JIUII,
SIBIISIFOIIUX CSI TPETbUMU JINIAMH
OTHOCHUTEIIBLHO KomMnanum. Onnako,
WCIIOJHEHHE O00S3aTelIbCTB 110 CHCIKaM B
HEKOTOPBIX  CIIy4asX MOXET OKa3aThCs
HEBO3MOKHBIM oe3 OCYULIECTBJIEHUSA
OTIpeICTICHHBIX IOPUIUIECKUX U (PAKTUUECKHUX
JNEUCTBUM  TaKUMU  TPETbUMHM  JIULAMU
(Hanpumep, JeHCTBUSIMU/Oe3/1eiCTBHEM
PETYISATOPOB, PETrUCTPATOPOB, AENO3UTAPUEB
U Apyrux Jui). B aTux cmydasx uMeercs puck
HEBO3MOXHOCTH CBOEBPEMEHHOI'0
HCIIOJTHEHHUS 00sI3aTEILCTB 110 CIIEJIKAM.

5.35. Puck cnenok, OpUBOJAIMIMX K
HE3alIUIIEHHON TMO3MLUU - B Ppe3ylnbTare
CHENOK, TMPUBOAAIIMX K HE3aUIIEHHON
MO3UIINH, YBEINYUBAETCSA o0beM
BBIIIIEYKA3aHHBIX PUCKOB B CBSI3U C TE€M, YTO
CyMMa IMPHBIICYEHHBIX CPEJCTB (ACHEKHBIX
CPEICTB W/WIM ILEHHBIX OyMmar) MHpeBbIIIAET
cobcTBeHHBIe cpencTBa KimenTa u B cimyvae
HeOJIaronpusATHBIX 3MEHEHUH Ha PhIHKE IICH
Knuenrom o0beM MOTeph MOXKET PaBHATHCS
WIH Ja)Ke TPEBBIIaTh CyMMY MPHUBICUYECHHBIX
CPE/CTB, YUUTBHIBAEMBIX Ul pacdeTa YpOBHS
Map>KUHAJIBHOTO 00€CTIeYeH ], UTO MPUBOAUT
K IOJHOM WJIM YaCTUYHOM IOTEpE CPEACTB

29



@

Neomarkets

5.36. Risk of non-execution or partial execution of
an Order for transactions leading to an uncovered
position at the Company's discretion. By making a
transaction resulting in an unsecured position, the
Client bears the risk of an increase in the prices of
the securities transferred to the Client. The Client is
obliged to return the securities regardless of
changes in their price. At the same time, the current
market value of the securities may significantly
exceed its value at the initial sale.

5.37. When making a transaction that leads to an
unsecured position, the Client bears price risk both
on assets acquired through his/her equity funds and
on assets that are collateral for the Client's
obligations towards the Company. Thus, the price
of assets exposed to the risk of adverse price
changes is greater than in normal trading.
Accordingly, losses can occur in large amounts
compared to trading only with the use of the
Client's equity funds.

5.38. The Client undertakes to maintain a sufficient
level of security of its obligations towards the
Company, which in certain circumstances may lead
to the need to enter into purchase/sale transactions,
regardless of the current state of market prices and
thus the implementation of the risks of loss of
income, the risk of loss of invested funds or the risk
of losses in excess of the invested amount.

(axtuBoB) Kmmenrta. Kpome Toro, mpu
coBepiieHrr KITMEHTOM CIETIOK, TPUBOISAIITIX
K He3alluIIeHHOM mno3unmu, KimeHT Hecer
CJIeIYIOIIUE JOTIOTHUTEIBHBIE BUIBI PUCKOB.

5.36. Puck HeEMoONHOro WCHIOJHEHUS WU
HEBBIIIOJIHEHHSI TOPYYEHUs Ha MPOBEJCHUE
omeparuii, NPUBOMIIUX K OOHaKCHHOU
no3uluu 1o  ycMoTpeHuto  Komnanuwm.
OcymiecTBiisisi  CHENKY, NPUBOMASAIIYI0 K
oOHaxeHHOW mo3uInK, KIIMEeHT HeceT puck
YBEJIMYCHUS 1I€H Ha I1IeHHble Oymaru,
nepenanubie  Knumenty. Knwment o0s3an
BEpHYTHh IICHHbIE OyMaru HE3aBHUCHUMO OT
M3MEHEHUH UX LIeHbl. B To e Bpems, Tekymas
pPBIHOYHAS CTOMMOCTH IIEHHBIX Oymar MOKeT
3HAQUUTENIbHO IMPEBbIIIATh UX CTOMMOCTh IpU
IIEPBOHAYAJILHOM ITPOJIAaXKeE.

5.37. OcyuiecTBiissl CAENKY, NPUBOJIALIYIO K
oOHaxeHHON mo3uuuu, KimeHt Hecer puck
IICHBI KaK Ha aKTHBBI, IPHOOPETEHHBIE 32 CYET
CBOUX COOCTBEHHBIX CpPEICTB, TaKk M Ha
aKTHUBBI, CITyKalue o0ecrnieueHneM
obsi3atenscTB Knumenra mnepen Kommanueid.
Taxum oOpazom, 1[eHa aKTHBOB,
NOJBEPKEHHAs PUCKY  HEOJIAaronpusTHBIX
W3MEHEHHH IIEHBI, BBIIIE, YeM TPU OOBIYHBIX
toprax. COOTBETCTBEHHO, TIOTEPH MOTYT
BO3HMKaThb B  OojnpmMX  oObeMax IO
CpPaBHEHMIO C  TOpramMM  TOJBKO  C
WCIIOJIb30BAHUEM  COOCTBEHHBIX  CpEJCTB
Kinenra.

5.38. Knuent 00s13yeTcs
TOJICP)KUBATh JIOCTATOYHBIN YpOBEHb
0€30MacHOCTH CBOUX 00S3aTENBCTB MeEpeN
Komnanuei, qTO B OIPEIEIIEHHBIX
O00CTOSITENLCTBAX ~ MOXET  TIPHUBECTH K
HEO0XOIMMOCTH 3aKJIFOYEHUS
MPUOOPETATENHHBIX/TIPOIAKHBIX CIIEIIOK
HE3aBUCHMO OT  TEKYyIIETO  COCTOSHUSA
PBIHOYHBIX IIEH U TE€M CaMbIM pealld3aliu
PUCKOB TIOTEpPH JI0XOJa, pHUCKA TOTEPH
BJIO)KEHHBIX CPEACTB WJIM pHUCKA MOTEPU B
SKBUBAJICHTE BJIOKCHHOW CYMMBI.
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5.39. In case of prices dynamics unfavorable for the
Client in order to maintain the margin level
stipulated by internal documents of the Company,
the Client's position can be forcibly closed, which
may lead to the risk of income loss, risk of loss of
invested funds, or the risk of losses exceeding the
invested amount.

5.40. Risk of conducting transactions in the futures
and options market - the risk associated with the
possibility of losses when conducting transactions
in the derivatives market (futures and options).

5.41. Under certain market conditions, it may be
difficult or impossible to close the Client's open
position. This may happen, for example, when
trading is suspended or restricted due to rapid price
movements.

5.42. Orders aimed at limiting the Client's loss will
not necessarily limit the Client's losses to the
expected level, since in the current market situation
it may not be possible to execute such an order at
the agreed price.

5.43. The Company hereby warns the Client that in
certain cases, in order to minimize the risk of non-
performance of obligations by exchange trading
participants and their Clients.

5.44. The trading system may forcibly close the
positions of participants and their Clients, and
suspend or restrict trading.

5.45. The Company may forcibly close the
positions of the Client and his Clients.

5.39. B caywae, eciu JAUMHaAMHKa II€H
HeOJIaronpusaTHA s Knmenra, s
NOJACPKaHUS  yYPOBHS  Map>KMHAJIBHOCTH,

YKa3aHHOTO BO BHYTPEHHUX JOKYMEHTax
Komnanuu, nosunust Kinmenra moxer ObITh
NPUHYAUTEIBHO  3aKpblTa, YTO  MOXET
IPUBECTH K PHUCKY IOTEPH JOXOHA, PUCKY
IIOTEPU BIIOKEHHBIX CPEICTB WM PHUCKY
IIPEBBILICHUS] BIIO)KEHHON CYyMMBI.

5.40. Puck, CBS3aHHBII C TPOBEIACHUEM
oreparii Ha peIHKE (PHIOYEPCOB U OMITMOHOB
— PUCK, CBSI3aHHBIN C BO3MOXHOCTBIO MTOTEPh
Ipyu  TIPOBEACHUM ONEpallMii Ha PBHIHKE
MPOU3BOIHBIX MHCTPYMEHTOB ((bIOYEPCOB U
OTII[TUOHOB).

541. Ilpu omnpeneneHHbIX  PBIHOYHBIX
YCIIOBHUSAX MOMKET OKa3aThCsS CIIOKHBIM HIIH
HEBO3MOKHBIM 3aKPBITHE OTKPHITON MO3HIINN
KnuenTa. D10 MOXeT Mpou30iTH, HATPUMED,
KOTrZla TOPrd TPUOCTAHABIUBAIOTCS WA
OTPaHUYMBAIOTCS M3-32 OBICTPBIX M3MCHEHUIA
IEeH.

5.42. TlopyueHus, HampaBJCHHbIE  Ha
OTrpaHUYECHUE OTePh Kinuenra, HE
o0s13aTenbHO OrpaHnyMBaroT norepu Knnenra
JI0 OXHUJIAeMOr0 YpOBHs, IIOCKOJIBKY B
TEKYIeH PHIHOYHOW CHUTYallMd MOXKET OBITh
HEBO3MOYKHO BBIIIOJIHUTH TAKOE ITIOPYUYEHHUE T10
COTJIaCOBAHHOM IICHE.

5.43. Kommnanus npeaynpexnaer Kiuenra,
YTO B HEKOTOPBIX CIydasiX, Uil MUHUMHU3ALUH
pHcKa HEBBITTOJTHEHHSI 00513aTeIIbCTB
YYaCTHUKaMU OUpPKEBOW TOProBIM U HX
Knuentamu.

5.44. Toprosas cucrema MOKET
MPUHYAUTEIBHO 3aKpbITh MO3ULINH
Y4aCTHHUKOB UM HUX K.]'II/ICHTOB, MMPUOCTAaHOBUTH
WJIM OTPAaHUYUTH TOPTOBIIIO.

5.45. Kommanust MOKET
MPUHYIUTEIHLHO 3aKphIBaTh O3UIHMK KireHTa
u ero KimmeHnros.

31



@

Neomarkets

5.46. The Company may instruct the trading system
to forcibly close the positions of its Clients. In this
case, the Client may receive less profit than due or
suffer losses. In this case, the Company does not
compensate the Client for the lost profit or losses.

5.47. The Company hereby draws the Client's
attention to the fact that quotations on the futures
and options contract market may vary significantly
both during the day and from one trading day to
another. In view of this, all disputes arising from
trading futures and options contracts should be
resolved immediately.

5.48. Risk is an integral part of any investment
process. The greater the desired income, the greater
the risk of investing in a security. An investor who
chooses risk-free  or low-risk investment
instruments has almost no chance of getting a high
income. An investor taking a higher degree of risk
may expect higher dividends from his investments.
There are many types of investment risks that an
investor needs to consider when choosing and
trading securities. The most obvious and significant
of them are listed below.

5.49. Economic risks contribute to the instability of
the general economic situation and its susceptibility
to frequent and radical changes. These may include,
for example, factors such as the lack of a reliable
legal framework, poorly developed market, and
economic infrastructure, a high level of
monopolization in a number of sectors of the
economy, weak state regulation of the economy,
and a high level of government debt.

5.46. Kommanug MoOXeT OaBaTh
yKa3zaHue TOProBOM cUCTEME Ha
IPUHYAUTEIBHOE 3aKPBITUE IMO3ULUN CBOMX
KimenroB. B stom ciydae KiumeHT moxer
HOJY4YUTh MEHBIIE MPUObUIH, YEM I1OJIOKEHO,
WM ToHecTH YObITKH. B 3ToM cmywae
Komnanuss He kommneHcupyer KiumeHrty
yTpaueHHYIO IPUOBLIb WIN YOBITKH.

5.47. Kommanus oOpamiaeT BHUMaHHe
Knmuenta Ha TO, YTO KOTHPOBKH HAa pBIHKE
(BI0YEPCOB U OMIIMOHOB MOTYT 3HAYUTEIIEHO
BapbUPOBATHCS KaK B TEYEHUE ITHS, TaK U OT
OJTHOTO TOPTOBOTO JHS K Ipyromy. B cBsizu ¢
3THUM BCE CHOPbI, BO3HUKAOIIHE IIPH TOPTOBJIE
¢bproyepcaMr ¥ ONIMOHAMH,  JOJDKHBI
pemaThCsi CPOYHO.

5.48. Puck sBusercsa HeOThEeMIIEMOM
YJaCThIO JIFOOOTO WHBECTUITMOHHOTO TIpoIlecca.
YeM BbIIIIE KETACMBINA T0XO/I, TEM BBIIIE PUCK
WHBECTUPOBAaHUS B  IIEHHbIE  Oymarm.
HuBecTop, BhIOMparomuii 0€3pUCKOBBIC HIIN

HHU3KOPHUCKOBAHHLBIC HHCTPYMCHThI
HWHBCCTUPOBAHUSA, TMPAKTUYCCKU HE HUMCCT
HI1aHCOB IOJIYUNUTH BBICOKYIO HpI/I6I>IJ'II> .

WuBectop, npuHMMaronmii 0ojiee BBICOKYIO
CTENEHb pHUCKA, MOXET OXuJaTh Ooiee
BBICOKUX JMBHUJIECHJIOB OT CBOUX MWHBECTULUN.
CymecTByeT MHOECTBO BHJIOB
VUHBECTULIMOHHBIX PHUCKOB, KOTOpBbIE
WHBECTOPY HEOOXOAMMO YUUTHIBATh MpH
BBIOOpE M TOProBji€ LEHHBIMU Oymaramm.
HaubGonee oueBuaHblE M 3HAYUTEIBHBIE U3
HUX IEPEUYUCIICHBI HUXKE.

5.49. OKOHOMHYECKHE pHUCKHU
CIIOCOOCTBYIOT ~ HECTAaOMJIBHOCTH  OOmIen
3KOHOMUYECKOUN CUTyalluU 51 eé

MO/IBEPKEHHOCTH YaCThIM U PATUKAIBHBIM
n3MeHeHusiM. CpeaM HHMX MOTYT  OBITH,
Hampumep, (akTopbl, Takue Kak OTCYTCTBHE
Ha/IeKHON MpaBOBOW 0asbl, MJIOXO pa3BUTAast
PBIHOYHAS u SKOHOMMYECKast
UHPPACTPYKTYpA, BBICOKHI YPOBEHB
MOHOIIOJIM3AIMHU B PSiZIe CEKTOPOB SKOHOMHUKH,
cnaboe TroCylapCTBEHHOE peryiupoBaHHe

32



@

Neomarkets

5.50. Market risks - the risks of participants in the
investment process associated with the unfavorable
functioning of the market over a long period of
time. Market risks are closely related to such risks
as inflation risk, exchange rate risk, and political
risk.

5.51. Inflation risk consists of the fact that inflation
may nullify or even exceed interest income.

This Statement discusses various types of risks
associated with the investment, such as credit risk,
interest rate risk, profit risk, electronic transaction
risk, etc. Credit risk involves the risk of losses
incurred by the client due to non-performance,
untimely or incomplete performance by the other
party of its obligations under the terms of the
transaction, while interest rate risk refers to
financial losses arising from adverse changes in
interest rates. Profit risk is the possibility of
financial loss resulting from non-implementation
of the transaction or business interruption. In the
case of electronic transactions, there is a risk of
losses arising from the use of a particular electronic
trading system. Moreover, investors need to
consider various types of investment risks such as
market risk, inflation risk, exchange rate risk, and
political risk, among others.

5.52. Political risk — the risk of adverse changes in
the political situation in the country. War, change
in the country's leadership, adoption of laws that
adversely affect the investment climate - all these
factors can affect the amount and/or terms of
dividend payments.

9KOHOMUKHU " BBICOKHI YPOBCHb
TOCY/IapCTBEHHOTO J0JITA.

5.50. PpIHOYHBIE pHUCKM - PHUCKH
YJacTHHKOB ~HMHBECTHLMOHHOTO IpoIiecca,
CBSI3aHHBIE C HEeOIaronpusATHBIM
(YHKIIMOHMPOBAaHHEM pBIHKA B TEYCHHE

JUTUTENIFHOTO TIepuoJa BPEMEHU. PBIHOUYHBIE
PHCKH TECHO CBSI3aHBI C TAKUMH PHCKAMH, KaK
pUCK  WHGIALWU, KypCOBOH pHCK U
HOJIUTHYECKUN PUCK.

5.51. Puck undasamum 3aKJIr04aeTcs B TOM, 4TO
UHQIAIUS MOXET aHHYJIHPOBATh WM JaKe
IPEBBICUTH J10XOJIbI OT ITPOLIEHTOB.

B 3asBnenun o0Ccy)aatoTcsi pa3inyHble TUIIBI
PHUCKOB, CBSI3aHHBIX C MHBECTULIUSIMH, TaKUE
KaK KpEAUTHBIA PHUCK, PUCK HW3MEHECHUS
MPOIEHTHBIX CTAaBOK, ((MHAHCOBBIN PUCK, PUCK
3JIEKTPOHHBIX TPaH3aKUUM U T. A. KpeauTHbIii
PHUCK TpEACTaBIseT COOOW PHUCK YOBITKOB,

CBSI3aHHBIX c HEBBIITOJIHCHUEM,
HEHaJIeKALUM U HEIOJIHBIM
BBIITOJIHEHUEM  JPYTOM  CTOPOHOM  CBOMX

0053aTeNBCTB MO YCIOBUSAM CIENKH, a PUCK
W3MEHEHUS MPOLEHTHBIX CTABOK OTHOCHUTCS K
(MHAHCOBBIM yOBITKaM, BOSHUKAIOLIUM H3-32a
HEOIAronpusTHBIX HM3MEHEHUW MPOIEHTHBIX
cTaBOK. Puck (puHaHCOBBIX MOTEPh BO3HUKAET
MPY HEBBITTOJIHEHUH CAEJKU WIH TPEPHIBAHUN
JIETIOBOM JIEATEIIbHOCTH. B ciaydae
3JIEKTPOHHBIX TPAH3aKIUN CYHIECTBYET PHCK
IIOTEPh, CBSI3aHHBIX C  HCHOJIB30BAHUEM
ONPEACTICHHON  AJEKTPOHHOM  TOPrOBOM
cucteMbl. Kpome TOro, MHBECTOpPHI JIOJKHBI
YYUTHIBATH pa3iuyHbIE THUIIBI
WHBECTULIMOHHBIX  PUCKOB, TakKue  Kak
PBIHOYHBIN PHUCK, pUCK MHQIALNHU, KypCOBOM
PHCK Y MOJTUTUYECKUN PUCK, CPEIIN ITPOYUX.

5.52. TlonuTHuecKUi pUCK - 3TO PHUCK
HEeOJIaronpusTHBIX M3MEHEHUH! B
MIOJIMTUYECKOW CUTyalluu B cTpaHe. BoliHa,
W3MEHEHUE PYKOBOJCTBA CTpaHbl, IPUHSATHE
3aKOHOB,  HEraTMBHO  BIUAIOIIUMX  HA
WHBECTUIIMOHHBII KIIUMAT - BCE 3TU (PAKTOPHI
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5.53. Tax risk — the risk that a change in tax
legislation will result in a decrease in the return on
assets.

5.54. Industry risks - the risks arising from poor
functioning of a certain industry sector which
directly affects the activities of the companies
engaged in it and therefore the price of the shares
owned by them. The negative state of such an
industry sector is often carried from other
dependent sectors.

5.55. Company risks — a set of factors related to the
activities of a particular company. It may be that the
company, in which the Client has acquired shares,
is unable to pay off its debts, or that the
management of the company as a whole has been
so inefficient that the capital invested in it has
depreciated significantly.

5.56. Technical risks - when using electronic
brokerage systems, there are risks of
telecommunication  disruption,  unauthorized
access, and failures of hardware and software.

The Client alone bears the risk of incurring losses
arising from failure to execute the Client's order,
absence of a possibility for the Client to send trade
or non-trade order to the Company or associated
with the Client's receipt of incomplete, inaccurate
or untimely information, including if such inability
to send an order to the Company, failure and/or
losses resulted from (i) accidents or failures in the
Clients or Company's software, computer
networks,  power electric  networks or
telecommunication systems that are directly used
for receiving Client's orders or providing other
procedures for trading securities; (ii) failures in the
Client's or the Company's telecommunications
equipment; (iii) failures and interruption in access
to the services of the Company through the
electronic system or other trading systems; (iv)

MOTYT TOBJIMATH Ha pa3Mep W/WUIU YCIIOBUS
BBITLJIATHI TUBUJICH IOB.

5.53. HanoroBblil pUCK - 3TO PUCK TOTO, 4YTO
U3MEHEHHE HAJIOrOBOI'O 3aKOHOJATENbCTBA
MIPUBEAET K CHUKEHUIO I0XOAHOCTH AKTHBOB.

5.54. OTpacineBble pUCKH - PUCKH, CBSI3aHHBIE
co cboem B paboTe  OmMpeaesIeHHOTO
OTpaciIeBOr0 CEKTOpa, KOTOPBIiA
HETMOCPEJICTBEHHO BIMSET Ha JACSITENbHOCTD
KOMIIAHWUW, 3aHATBIX B O3TOW OTpaciu, W,
CJIEIOBATENBHO, Ha HEHY aKIuH,
npuHaIexkanmx uM. HeratuBHoe cocrosinue
TAaKOrO  OTPaclieBOro  CEeKTopa  4acTo
MEPEHOCUTCSI Ha JIPYTUE 3aBUCUMBIE CEKTOPHI.

5.55. Pucku Komnanum - 370 Habop paxkTopos,
CBSI3aHHBIX C JIEATEIBbHOCTBIO KOHKPETHOM
KOMITaHUU. MOXeT CIy4uTbCs TaK, dTO
KOMIaHus, B Kotopyiro KimeHT mnpuobpen
aKIUH, HE CMOXET MOTAaCUTh CBOM JOJITH, UIH
ylpaBJIeHUE KOMIIaHHEH B LeJIOM ObLIO
HACTOJBKO HEA(P(PEKTUBHBIM, YTO BIIOKEHHBIH
B Hee KaluTall 3HAUUTEeIbHO CHU3UJICS B LIEHE.

5.56.  TexHuueckue  pUCKH -  IIpH
WCIIOJIb30BAHUU DJIEKTPOHHBIX OpPOKEPCKUX
CUCTEM CYIIECTBYIOT PHCKH HapyLIECHUs
TeJIeKOMMYHUKaLU, HECAHKIINOHUPOBAHHOTO
JI0CTyTa, cboeB 000py0BaHUs U
nporpaMMHoro obtecrnedenus. KiaueHt Hecer
OJIMH MCKJIIOUHUTEIBHO PUCK BO3HUKHOBEHUS
yOBITKOB, CBSI3aHHBIX C HEBBIIIOJHEHUEM €0
NIOpY4YEHUs, OTCYTCTBUEM BO3MOXKHOCTH JJIS
Kinuenta  ormpaBuTh  TOpProBble WM
HeToprosble mopydyeHuss B Komnanuto wim
CBA3aHHbIE ¢  noayueHueM  Kiuentom
HEIIOJIHOW, HETOYHOM WM CBOEBPEMEHHOMU
nHdopManuyd, B TOM YHCIE €CIU TakKas
HEBO3MO)XHOCTb OTIIPAaBUTh IOPYYEHHUE B
Komnanwuto, cOou n/nnu yObITKH, CBI3aHHbIE C
(i) aBapum winm cOOSIMH B TPOTPAMMHOM H
anmapaTHoM obecrieuennn Kiuenta wim
Komnanum, KOMITBIOTEPHBIX CETsIX,
NEKTPUYECKUX  CeTSIX  NUTaHUS  WIH
TEJIEKOMMYHHUKALMOHHBIX CUCTEMAX, KOTOPBIE
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penetration into trading systems of third parties; (v)
abuse by any third party of access to the services of
the Company; (vi) other actions and circumstances
beyond the control of the Company; (vii) acts of
third parties, including providers of trading,
clearing and settlement procedures (organizers of
trade, stock exchanges, multilateral trading
facilities, settlement depositories, settlement
organizations, etc.); (viii) the Client's receipt of
inaccurate, incomplete or untimely information as
a result of the circumstances referred to in
subclauses (i) — (vii) of this clause.

5.57. Risks in case of incomplete coverage/margin
transactions - the Client is exposed to additional
risks: the Client may be required to additionally
contribute cash and/or securities to the margin
account of the Client if the level of collateral in that
account falls below the preset limits; the Company
may sell the Client's securities or use its cash to
cover the debt, the Company may make such
repayment without prior notice to the Client; in
case of securities rate fall or growth the Client, who
used, respectively, borrowed cash or securities for
purchase, with partial coverage, or the sale "with
incomplete coverage™ carries a much greater loss
than the Client, not using borrowed funds.

HEIOCPENCTBEHHO UCIOJIB3YIOTCS JUIS
nonyyeHuss  nopydyenuid  Kimenra — wim
IIPEJOCTABIEHUST JPYrMX MpOLenyp s

TOProBJIH IIEHHbIMU Oymaramu; (il) cOosimMu B
TEJIEKOMMYHHKAIITHOHHOM 000pyI0OBaHUHU
Knuenta wim Komnanum; (iil) cOosmu u
NpephIBaHUSIME B JIOCTYIlE K  yciyram
Kommnanuu yepe3 2JIeKTPOHHYI0 CHCTEMY WU
JpyTHUE TOPIOBBIE CHCTEMBI; (iv)
NPOHUKHOBEHHE B  TOPrOBBIC  CHUCTEMBI
TpeTbux Jull; (V) 3710ynoTpedieHne To0bIM
TPETHUM JIMIIOM JIOCTYIIOM K yCIyram
Kommanuu; (Vi) gpyrue  JeWCTBHS U
00CTOSITENIbCTBA, BBIXOJSINIMNE 33 IPEICIIbl
koHTposisi Komnanuu; (Vil) 1eWCTBHS TPETHHX
JUL, BKIOYAass MPOBANAEPOB  MPOUEAYP
TOPTOBJIH, KIIUPUHTA u pacyeToB
(opranu3aTopoB TOPTOBIHM, (POHIOBBIX OUPXK,
MHOTOCTOPOHHHMX  TOPTOBBIX  ILIOHIAJIOK,
JICTIO3UTAPUCB pacyeros, pacyeTHbIX
opranmzanuii u T.a.); (Viil) nonyueHue
Kinenrtom  HETOYHOM,  HEMOJIHOM  HUIM
HECBOEBPEMEHHOW HMH(OPMAIUK BCJICICTBHUEC
00CTOSITENILCTB, YKA3aHHBIX B MOMNYHKTAX (1) -
(vii) maHHOTO MyHKTA.

5.57. Pucku HEIIOJIHOIO
MOKPBITUSI/Map)KUHAIBHBIX CAeN0K - KiueHt
NIOJIBEPTraeTCsl  JONOJHUTEIbHBIM  PUCKAM:
Kinenry MOXET noTpeboBaTbcs
JIOTIOJIHUTEIbHO BHECTU HAJIMYHBIE [I€HBIU
W/WIM IIeHHble OyMaru Ha Map KMHAJIbHBIN
cuer KimeHra, eciim ypoBeHb 3a10ra Ha 3TOM
cyeTe  MajaeT  HWXKE  YCTaHOBJICHHBIX
npenenos; Komnanus MoKeT Npo1aTh LIEHHBIE
Oymarn KinueHta wiM HCHOIB30BaTh €ro
HaJIW4YHbIE JIEHbIM JJI1 TIOKPBITUS JI0JITa,
Kommanuss MOXeET  OCYyIIECTBUTH  Takoe
BO3MEILICHUE 6e3 [IPEABAPUTEIILHOTO
yBenomiieHuss KnmenTa; B ciaydae mnajeHus
WIM pocTa Kypca LeHHbIX Oymar Kimenr,
KOTOPBIA  MCHOJB30BAJl  COOTBETCTBEHHO
3a€MHbBIE HAJIWYHbIE JCHBIU WIM LIEHHBIC
Oymaru Juis OpUOOpEeTeHus, ¢ YaCTUYHBIM
MOKPBITUEM WM MPOJAXH "C HEMOIHOTOU
MOKPBITUSA", HECET ropa3fo OoJbIINE TOTEPH,
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5.58. The Client acknowledges that the accuracy of
any information in relation to any particular issuer
and/or any particular securities, futures contracts
that the Company provides to the Client is not
verified by the Company, and the Company makes
no guarantees and assumes no responsibility in
connection with the accuracy or completeness of
such information, as well as any recommendations
given by the Company to the Client.

5.59. The Company recommends that the Client, at
his/her own expense, obtain regular financial, tax
and legal advice from suitably qualified specialists
in connection with the risks arising in the course of
or in connection with transactions before entering
into such transactions.

5.60. The Client declares that he/she has sufficient
experience to assess the risks associated with the
investments in securities and/or has received
appropriate advice from specialists, has the
financial capacity to bear losses associated with
such risks, and agrees to bear all such risks arising
in connection with his/her investments in
securities, including risks associated with
investments made by electronic means of
communication via the Internet.

5.61. The Client acknowledges that at any time
he/she is solely responsible for carrying out an
independent analysis and assessment of the risks
specified in this Statement. The Company assumes
no obligation to provide such analysis or estimates
and assumes no responsibility for them.

yeM KiMeHT, He HCHOJIb3YIOIIHMN 3aEMHbIC
cpencTBa.

5.58. KnueHT npusHaeT, 4To TOYHOCTD JIF000H
uHbOpMallMd B OTHOUIEHHMH KOHKPETHOIO
OMUTEHTA W/WJIH KOHKPETHBIX IICHHBIX Oymar,
(hbrOUEpCHBIX KOHTPAKTOB, KOTOPYIO
Kommanus npenocrasisier KimeHry, He
npoBepsiercss Komnanueit, u Komnanus He
JAeT HHUKAaKMX TapaHTUd W HE HeceT
OTBETCTBEHHOCTH B CBSI3U C TOYHOCTBIO WIJIU
IOJIHOTOM TakoW HHpOpMaLuu, a TaKKke
MOOBIX PEKOMEHJIAlMK, JaHHOW KOMIaHuen
Knuenrty.

5.59. Kommanus pexomenayer Kiuenty 3a

CBOM CUcT oJIy4uaTrb peryisipHbIC
(bHHaHCOBI)IG, HAJIOTOBBIC W HOPUAUYCCKUC
KOHCYJIbTAllUU oT COOTBETCTBYROIIINUX

KBaJII/I(bI/IIII/IpOBaHHBIX CIICHUaJIMCTOB B CBA3HU
C pUCKaMM, BO3HHKAOIIMMHU B XOAC HJIM B
CBiA3M C CACJIIKaMHU, MPCIKAC YCM 3aKJII04YaTb
TaKueC CACIIKH.

5.60. KimmeHT 3agBISICT, YTO OH
00J1a1aeT TOCTATOYHBIM OMBITOM JIJISI OLICHKH
PUCKOB, CBSI3aHHBIX C HWHBECTULUSIMHU B
LICHHBIE Oymaru u/nnm TTOJTYYHII
COOTBETCTBYIOIIHE KOHCYJIbTAIlUU y
CIICLIMAIMCTOB, AMEET (UHAHCOBYIO
BO3MOXKHOCTh HECTH YOBITKH, CBSI3aHHBIE C
TaKUMHU PUCKaMH, ¥ COIJIAIIAETCS HECTHU BCE
TaKhue€  PHUCKH, CBSI3aHHBIE C  ero/ee
WHBECTHIIMSIMUA B IICHHBIE OyMaru, BKJIIOYas
PUCKHM,  CBfA3aHHblE C  HMHBECTULHUSAMH,
OCYIIECTBIISIEMbIMU AIIEKTPOHHBIMU
cpencTBamu CBsi3M uepe3 HTepHer.

5.61. KimenT npusHaer, 4ro B J000e
BpeMs OH HeceT €AMHOIMYHYIO
OTBETCTBEHHOCTb 3a IIPOBEJICHHE
HE3aBHCHMOI'O aHaju3a M OILIEHKH pPHCKOB,
YKa3aHHBIX B JJaHHOM 3asiBieHuu. Komnanus
He 00s3yeTcsl NMPeJoCTaBIATh TAKOH aHAIN3
WIM OLEHKM W HE HEeceT 3a HHuX
OTBETCTBEHHOCTH.
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5.62. The Client is aware of the restrictions
established by the applicable legislation in respect
of securities and/or other financial instruments
intended for qualified investors, and the
peculiarities of providing services to qualified
investors, and if the Client is an individual, also of
the fact that individuals who are owners of
securities intended for qualified/professional
investors. The Statement discusses various types of
risks that come with investing in securities, such as
political risk, tax risk, industry risk, company risk,
technical risk, and risks associated with incomplete
or margin coverage transactions. The Client bears
the risk of these losses and must bear all associated
risks with their investments. The Client is
encouraged to obtain expert advice and conduct
independent analysis as the company does not
provide such analysis, nor do they assume any
responsibility for it. There may be restrictions and
limitations on securities and other financial
instruments designed for qualified/professional
investors, which individuals who are owners of
securities must be aware of.

6. RISK DISCLOSURE STATEMENT
REGARDING THE RISKS ASSOCIATED
WITH THE USE OF THE CLIENT'S
MONETARY FUNDS IN THE INTERESTS
OF THE COMPANY

6.1. Applicable law requires that the monetary
funds transferred by the Client to the Company, as
well as the monetary funds received by the
Company as a result of the Client's trading
operations, shall be kept in a special brokerage

5.62. Kimedrr ocBemomiieH 00
OTpPaHHYCHUSX, YCTaHOBJICHHBIX
IPUMEHUMBIM 3aKOHO/AaTEIbCTBOM B
OTHONIICHUU IICHHBIX OyMar W/WiIN HWHBIX
(bMHaHCOBBIX UHCTPYMEHTOB,
MpeIHa3HAYCHHBIX TUTSE
KBATH(UITUPOBAHHBIX/TIPOHECCHOHATBHBIX
WHBECTOPOB, u 0COOEHHOCTSIX

IPEOCTaBICHUS YCIYT KBATU(PUIIMPOBAHHBIM
WHBECTOpaM, a Takxe, ecinu KiieHnrt sisnsiercs
(bu3MYECKUM JIMIIOM, O TOM, YTO (hU3HUECKUE
JUIA, SBISIONIMECS BIIAJENbIIaMU  I[EHHBIX
Oymar, MpeHa3HaYEHHbIX JUTSL
KB (DUIIUPOBAHHBIX WHBECTOPOB. B
3asBIIeHUN OOCYXAAIOTCS Pa3jMYHbIC THUIIBI
PHUCKOB, CBSI3aHHBIX C HMHBECTUPOBAHUEM B
[eHHble OyMaru, Takue KaK MOJUTHYECKHIA,

HaJIOTOBEIH, OTpAacJeBOH, KOMIIaHHUH,
TEeXHUYECKUM PHUCK, a TakKe PUCKH,
CBSI3aHHBIC c HEJOCTAaTOYHOM HIIN

o0ecrieyeHreM orepanuil Ha Map >KUHAIbHOM
ocHOBe. KiueHT HeceT pUCK ATHX IMOTEpPh U
JIOJDKEH HECTH BCE CBA3aHHbBIE PUCKH C UX
nHBectuiusaMu. KimeHty pexomeHzyercs
II0JIy4aTh DKCIEPTHBIE COBETHI U IPOBOAUTH
HE3aBUCHMBIN aHalIM3, TaK KaK KOMIIaHUS HE
IIPEIOCTABIAET TAaKOM aHaJINU3, U HE HECET 3a
HEro  OTBETCTBEHHOCTH.  Moryr  OBITbH
OTPaHMYEHUS W OrFOBOPKM IO I€HHBIM
Oymaram u IpyruM (UHAHCOBBIM
UHCTPYMEHTaM,  NpeAHAa3HAYEHHbIM  JUIS
KBaJIN(PULIMPOBAHHBIX/TIPOPECCUOHANBHBIX
MHBECTOPOB, O KOTOPBIX JOJDKHBI 3HATh
(bu3nyeckue I1La, SABISIOIINECS BIaJelIbLaMH
IIEHHbIX Oymar.

6. 3SAABJIEHUE O PACKPBITUH

PUCKOB, CBA3AHHBIX C
HNCITOJIb30BAHUEM KJIMEHTCKHUX
JAEHEKHBIX CPEJICTB B
HNHTEPECAX KOMITAHUU.

6.1. [Ipumensemoe 3aKOHO/IATENbCTBO
TpeOyer, 4YToObl  JIeHEXHbIE  CPEACTBA,

nepeseieHHble KnmuenToM Ha cuet Komnanum,
a TaKXke JCHEKHbIE CpEJCTBa, MOJIyYCHHbIE
Komnanuein B pe3ynapTaTeé  TOPIOBBIX
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account separate from the Company's own Bank
account, which eliminates the risk of forfeiture on
the Company's obligations.

6.2. The Client's monetary funds will be kept in a
special brokerage account together with the funds
of other Clients, which may create a risk of a
foreclosure on the obligations of other Clients. To
eliminate this risk, the Client may require the
Company to keep the Client's funds in a separate
special Broker account, without joining them with
the monetary funds of other Clients. If the Client's
monetary funds are kept in a separate special
brokerage account, the Company may charge
additional fees in accordance with the procedure
and under the conditions established by the
Agreement.

6.3. The Company is obliged to fulfill the Client's
request to return the monetary funds, including
currency, from a special brokerage account within
the terms stipulated in the Regulations, but the
Company shall have the right to withhold from the
returned funds its remuneration and other funds that
the Client is obliged to pay to the Company on the
basis of the Agreement.

6.4. If the Agreement grants the Company the right
to use the Client's monetary funds in its interests, it
can credit them to its bank account, as well as use
them to fulfill obligations under transactions
concluded at its own expense, or use them as
security for such obligations.

6.5. When using the Client's monetary funds in its
own interests, the Company shall guarantee the
Client the execution of his/her orders at the expense
of such funds or their return at his/her request.

onepanuin Knuenra, XPaHUJIUCH Ha
CHEIMaIbHOM OpPOKEPCKOM CUETE, OTIEIbHOM
OT  COOCTBEHHOTO  OaHKOBCKOTO  CYeTa
Komnanuu, 4TO HCKITFOYAET puck
KoH(UCKaluu 1o oos3atenpcTaM Kommanuu.

6.2. Jlenexnwie cpencrtBa Kiumenta OymyT
XpPaHUTBCS Ha CHEIUAIBHOM OpOKEPCKOM
cyere BMECT€ C CpeACTBaMH  JIPyrux
KimeHnToB, 4YTro MOXET cO34aBaTb PUCK
BO3HUKHOBEHUS 00513aTENIbCTB Mepe] APYTuMU
Kimenramu. [lns ycTpaHeHHsI 3TOro pucKa

Kmuenr  Moxer  moTrpeboBaTh,  YTOOBI
KoMmmanusi xpaHmia JI€HEKHBIE CpEICTBa
Knuenta Ha  OTAEIBHOM  CHEHHUATBHOM

OpOKEepCKOM cueTe, He OOBeAWHSA HX CO
cpeacrBamu  japyrux  KmwmentoB.  Eciwm
ACHCIKHBIC CPEACTBA Knunenta XpaHATCA Ha
OTJEIILHOM CIICIMAIbHOM OPOKEPCKOM CYETe,
Kommanust MoskeT B3UMaTh JOIIOJIHUTCIIbHBIC
KOMHCCUU B COOTBETCTBUU C TOPSIKOM H
YCJI0BUAMHU, YCTAHOBJICHHBIMU B I[OFOBOpe.

6.3. Komnanus oOs3aHa HCIONHUTH 3asBKY
Knnenra Ha BO3BpaT [EHEXHBIX CPEICTB,
BKJIIOYasi  BAIIOTY, CO  CIEIUANILHOTO
OpOKEPCKOTro cyeTa B TEPMUHAX,
YCTaHOBJICHHBIX B Pernmamente, Ho Komnanus
UMEEeT MpaBO yJepXkaTb W3 BO3BPALICHHBIX
CPEACTB CBOK BO3HArpKJICHUE W APYrue

CpeICTBa, KOTOpHBIE Kimment 00s13aH
BBIIIATUT, KOMIAHMM HA  OCHOBAHUU
Cornamresus.

6.4. Eciin Jlorosop npenocrasisier Komnanuu
MpaBO HCIOJIb30BATh JICHEXKHBIE CPEJCTBA
Knuenra B cBOMX MHTEpecax, TO OHa MOKET
KpEIMTOBaTh WX HAa CBOW OAHKOBCKHI CUET, a
TaK)KE€ HCIONL30BAaTh HX JJI HCIOJHCHUS
00513aTENILCTB MO CHENKaM, 3aKJII0YECHHBIM 3a
CBOI1 cUeT, WM HCII0JIL30BaTh UX B KAueCTBE
o0OecIeyeHns TaKuX 00sA3aTeNIbCTB.

6.5. IIpu HCHOIB30BaHUM JIEHEKHBIX CPEICTB

Knuenta B cBoux wuHTepecax Kommanus
rapantupyer KiueHTy wucnonHeHue ero/ee
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MOPYYCHHUI 3a CYET TaKMX CPEICTB WM HMX
BO3BpAT TI0 €ro/ee 3ampocy.

6.6. The Client shall carefully acquaint 6.6. Kimenr  gokeH  BHHMATEJIbHO
himself/herself with the draft Agreement in order o3nakomuTBCs ¢ poekToM JloroBopa, 4TOOBI
to assess what powers the Company will have with ouenuts,  kakue  mosHOMOYHMS — OyayT
regard to using the Client's monetary funds, and mnpunamiexxarp Kommanuu B OTHOLICHHH
what are the rules of their storage and return. UCIIOJIb30BaHUS JICHEKHBIX cpecTB KinenTa,
KaKOBBI ITPAaBUJIa UX XPAHCHUS M BO3BpATa.

7. RISK DISCLOSURE STATEMENT

7. 3ASIBJIEHUE O PACKPBITUU

REGARDING THE RISKS ASSOCIATED PUCKOB, CBA3AHHBIX C
WITH THE COMBINATION OF COYETAHHUEM PA3JIMYHbIX TUIIOB
DIFFERENT TYPES OF PROFESSIONAL MMPOP®PECCHUOHAJIBHON
ACTIVITIES, OR PROFESSIONAL AEATEJBHOCTH, NJIN
ACTIVITIES WITH OTHER ACTIVITIES MMPOP®PECCHUOHAJIBHON
BY THE COMPANY JAEATEJIBHOCTHU C IPYT'UMH
BUJIAMU JEATEJBHOCTHU
KOMITAHUH

7.1. For the purposes of this Statement, the risks of 7.1. B pamkax manHoro 3asiBIECHHS IO
combining different types of professional activity puckamu coderaHuss pa3IUYHBIX  BHIOB
in the securities market areunderstood as the mnpodeccroHanbHON AEATEILHOCTH HA PHIHKE
possibility of damage to the Company's Client due 1eHHbIXx OyMar MHOHHMAeTCs BO3MOXKHOCTD
to: HaHecenus1 ymep6a Kmuenty Kommanuu B
* improper use of confidential information by cBs3u c:
representatives of the Company engaged in * HENpPaBOMEPHBIM  HCIIOJIb30BAaHHEM
professional activities in the securities KOH(UICHIINATBHOM uHpopmanun
market during operations (transactions) in npeacTaBuTeNisiMu KoMmaHuu, 3aHATHIX

the securities market;

* conflict of interests, namely, violation of
the principle of priority of the interests of the
Company's Client over the Company's
interests, which may result in losses and/or
adverse consequences for the Company's
Client as a result of actions (inaction) of the

Company and its representatives;

* illegal and/or improper use of insider
information obtained in connection with the

implementation of professional activities;

» unlawful disposition by the Company's
representatives of the Client's securities and

monetary funds;
* illegal actions by the

securities;

Company's
representatives related to the storage and/or
accounting of the rights to the Client's

npoeccnoHaIbHOM 1eATENbHOCTHIO Ha
pbIHKE IIEHHBIX Oymar B pamKax
ornepanuil (CAeN0K) Ha pbIHKE IIEHHBIX
Oymar;

* KOH(QIMKTOM HHTEpPECOB, a
MMEHHO  HapyuleHHMEM  IpUHIUINA
npuopurera  uHTepecoB  Kimenra
KomMnanum nepen uHTEpecamu caMoi
Kommnanuu, 4to MOXET NpHUBECTH K
yOBITKAM  W/WIM  HEOJAronpUsSTHBIM
nocnenctsusaM i Kimmenra Kommanuu
B pe3ynbTaTe JeHcTBUi (Oe3meicTBus)
Kommnanuu u ee npeacTaBuTeNnei;

. HE3aKOHHBIM u/unu
HEMpaBOMEPHBIM WCIIOJIb30BAHHEM
BHYTpEeHHEH HH(pOpMaIu, NOTyIEHHOM
B CBSI3U c OCYULIECTBICHUEM
poecCUOHATLHOMN 1eATEIbHOCTH;
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* failure to provide (properly secure) the
rights on securities of the Company's Client;
e untimely (improper) execution of
transactions;
* insufficient disclosure of information in
connection with the conduct of professional
activity.
When combining several types of professional
activity or professional activity with other
activities, there is a risk of insufficient capital to
fulfill all obligations to return financial assets.

8. NOTIFICATION ON THE USE OF THE
SPECIAL BROKERAGE ACCOUNT

8.1. The Client's monetary funds under the
Agreement will be on the Company's account(s)
(special brokerage accounts) opened by the
Company for accounting of the Client's monetary
funds, together with the funds of other Clients of
the Company.

Moreover, this unification in one account of the
Client's monetary funds with monetary funds of
other Clients of the Company may bear the risk of
non-performance (delayed performance) of orders
of the Company's Client for a return of monetary
funds or purchase of securities, caused by possible
erroneous writing off by the Company of the
Client's monetary funds under the order of another

¢ HC3aKOHHBIM PacCIOPSXKCHUEM
npeaACTaBUTCIIAMUA Komnanun ICHHBIMH
6YMaFaMI/I N IOCHCXKHBIMH CPEACTBAMU

Kimenra;

* HE3aKOHHBIMU JIEUCTBUSIMU
MpeICTaBUTENEN Komnanuwu,
CBSA3aHHBIMU C XpaHEHUEM W/WIH

y4e€TOM TpaB Ha I[IEHHbIE OyMaru

Knwnenra;

. HEHaIISKAITUM
(HEenmpaBWIIBHBIM) OOECIICYCHUEM IIpaB
Ha  meHHele  Oymarm  Kimenta
Kommannm;

. HECBOCBPEMEHHBIM
(HeHaIICKAIIMM)

BBITIOJITHEHHEMOTIEPALlU;
* HEJOCTATOYHBIM PACKPBITHEM

UHpOpMALIUU B CBSI3U c
OCYIIECTBIICHHEM TPO(HECCHOHATBHOM
JeATSIILHOCTH.
I[Ipy  coveraHMM  HECKOJBKHUX  BHJIOB
npo(heCCUOHATLHOM ~ JIEATEIBHOCTH WA

npohecCHOHANBHON AESITeTbHOCTH C WHBIMU
BHJIAMH JICSTEIHBHOCTH MOKET BO3HUKHYTH
PHUCK HEIOCTaTKa COOCTBEHHBIX CPEACTB IS
BBITIOJTHEHUST BCEX 00513aTEILCTB MO BO3BpATy
(hMHAHCOBBIX AKTHBOB.

8. YBEJJOMJUIEHHE OB
HNCITOJIB30BAHUU CIIEINMAJIBHOI'O
BPOKEPCKOI'O CHETA

8.1. [enexnnle cpencrBa Kimenra 1o
JoroBopy OynyT Ha cuery (CHeruaibHBIX
Opokepckux cuerax) KommaHuu, OTKPBITHIX
Kommnanuenn myisi yyera JEHEKHBIX CPEACTB
Knuenra, BMecTe ¢ cpeacTBamMu APYrux
KnuentoB Kommanun.

Kpome TOro, 910 00OBEOUHEHHE
JIEHEXHBIX cpencTB KimmeHnTa Ha OTHOM cueTe
C JICHEe)KHBIMU cpeacTBaMu Apyrux KineHros
Kommanum MokeT HECTH PUCK HEBBITIOTHEHUS
(3amep XKW BBITIOJIHEHUs) 3akKa3oB KimeHrta
Kommanum Ha BO3BpaT JACHEKHBIX CPEJCTB
WM TOKYNKY IIEHHBIX OyMar, BBI3BaHHBIX
BO3MO>KHBIM OIMMOOYHBIM CIIUCaHUEM
Komnanueit nenexubix cpeacts Knuenra mo
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Company's Client, including due to a failure in the
software or employee's errors.

9. PERSONAL DATA PROCESSING

9.1. In order to perform the Agreement, the
Company processes the personal data of the Clients
who are individuals, including those included in the
Client's questionnaire, by storing, systematizing,
accumulating, refining, using, transferring to
certain persons, blocking, destroying. The Client
agrees to the processing of the Client's personal
data by the Company in the above-mentioned ways
in order to perform the Agreement for the period of
its validity and for six years after its expiration.

10. NOTIFYING THE CLIENT

10.1. In order to perform the Agreement, the
Company sends SMS messages to the authorized
phone number of the Client and e-mails to the
authorized e-mail address of the Client.

10.2. By entering into the Agreement, the Client
confirms to the Company his/her consent to
receiving messages from the Company in any form
which contain advertising of financial instruments
or services of the Company and its affiliated
persons. The consent set forth in this clause shall be
valid for the entire term of the Agreement and may
be cancelled by a written application of the Client.
This Statement outlines the potential risks
associated with the use of the Client's monetary
funds for the Company's benefit. The applicable
law mandates the Company to store such monetary
deposits in a separate brokerage account to
eliminate the risks of any payment forfeiture.
However, such funds may be combined with other
Clients' funds increasing the risk of a foreclosure
on the obligations of other Clients. To eliminate
this risk, the Client can choose to keep their funds

3aka3y apyroro Kimenrta Kommanuu, B TOM
yycie u3-3a  c00eB B IPOrpaMMHOM
o0ecIeueHnH Uiy OMUOOK COTPYIHUKOB.

9. OBPABOTKA ITEPCOHAJIbHBIX
JTAHHBIX

9.1. [ns ucnonnenus [orosopa Kommnanus
oOpabaTbiBaeT  TIEPCOHAIbHBIC  JJAHHBIC
KnueHtoB-pu3nueckux Jui, B TOM YHUCIE,
cojepxaniiecs B aHkeTe KimeHra, myTéMm ux
XpaHeHHs, CHUCTEeMAaTU3allui, HaKOIUICHUS,
YTOYHEHHsI,  WCIIOJIb30BaHUs,  Iepeaadyu
ONpeNeNIEHHBIM ~ JIUIaM,  OJIOKHPOBaHUS,
yHUYTOKEeHUs. KimeHT cornamaercs Ha
00pabOTKy CBOMX TEPCOHAIBHBIX JaHHBIX
Komnanuei ykazaHHBIMHE CTIOCOOAMH C LIEJTBEO
ucrionHeHus: JloroBopa Ha TPOTSHKEHHH €T0
JICHCTBUSL U B TEUCHHE IIECTU JIET MOCIE €ro
UCTCUYCHUSI.

10. YBEAOMJIEHUE KJIMEHTA

10.1. [Jns  BemoaHenus  CoriamicHus,
Kowmmnanust ormpasnser SMS-coobuieHust Ha
aBTOpPU30BaHHbIN HOMep TenedoHa Kinenra u
JNEKTPOHHBIE THChbMa Ha aBTOPWU30BAHHBIM
azpec EKTPOHHOU 1ouThl KineHra.

10.2. 3axmouas Cormamenne, Kimenr
MOJITBEPKIAET CBOE COTJIacHe Ha TMOJyueHHue
coobmenuii or Kommanum B 1r000M BHJIE,
CoJIeprKaIInx pekIamy (buHAHCOBBIX
WHCTpYMEHTOB wWin ycryr Kommanum u ee
apGrIMpOBaHHBIX M. Cornacue,
YCTAaHOBJICHHOE B  HACTOSIIIEM  ITyHKTE,
NEHUCTBUTENHHO HAa MPOTSHKEHUU BCETO CPOKa
nevictBust JloroBopa oOCTy>KHBaHUS U MOKET
OBITh OTMEHCHO IHMCHMEHHBIM 3asBIICHHEM

Kimmenra. B 3agBneHMM  ONMCHIBAIOTCS
MOTEHIMATbHbIE  PUCKHU,  CBA3aHHbIE C
HCIIOJIL30BAHUEM IEHEKHBIX CpencTB
Kinnenra B HMHTEpecax Kommanun.

JlelicTBytolee 3aKOHOAATENHCTBO OOS3BIBACT
Kommanuio  XpaHuTh Takue  JEHEXKHBIC
JIETIO3UTHI HA OTJIETLHOM OpPOKEPCKOM cueTe
JUISL UCKIIFOYEHHUS] PUCKA YTpaThl IUIATEKEH,

41



@

Neomarkets

in a separate brokerage account, for which the
Company may charge extra fees. The Agreement
enables the Company to use the Client's monetary
funds in its own interests, including crediting them
to its bank account, utilizing them as collateral, and
fulfilling obligations under the transactions. The
Client must thoroughly review the Agreement to
assess the Company's power regarding the use and
storage of their funds.

The Statement also outlines the risks associated
with combining different types of professional
activities in the securities market or combining
professional activities with other Company
activities. Furthermore, there is a risk of
insufficient capital to fulfill financial asset
obligations if several types of professional
activities get combined.

The Clients' monetary funds will be kept in the
Company's brokerage account and may cause
delays in refunds or securities purchases. The
Company may remotely hold such funds in trust by
using credit organizations. The Clients' personal
data will also be processed for the term of its
validity and six years after its expiration, and the
Company will send advertising messages to agreed
forms of communication.

OJIHAKO, TaKWe CpeIcTBa MOTYT OBITh
O00BEIMHEHBI C CPEJICTBAMU JIPYTHX KIUEHTOB,
YBEJIMYHMBAsI PUCK TMPOCPOUYKH 00s3aTEILCTB
nepex  OPYrUMH  KIIMEHTaMH. YrtoOk!
YCTPaHUTh ITOT pUCK, KITMEHT MOXKeT BHIOpaTh
XpaHEHHE CBOMX CpPEACTB Ha OTIAEIbHOM
OpokepckoM cuete, 3a uTo KoMmaHnus MoxeT
B3UMaTh JOMNOJIHUTEIIbHEIC KOMHUCCHH.
Cornamenue ngaer KommaHwu BO3MOXKHOCTH
HCIMOJIb30BATh JICHE)KHbIE cpeacTBa Kinenra B
CBOUX MHTEpEcax, BKJIIOYas 3a4MCICHUE UX Ha
CBOIl OAaHKOBCKUM CYET, MCIIOJb30BAaHHE B
Ka4yeCTBE 3aJI0ra U BBIINOJHEHUE 00513aTEIILCTB
1nmo caenxkaMm. KIHEHT J0KEH TIaTeabHO
u3yunts Cornamenuve, 4ToObl  OIICHHUTH
BO3MOKHOCTH KoMITaHNM 110 MCIOI30BaHUIO
Y XpaHEHUIO €ro CPeJICTB.

3asBJICHUE  TaKXKE  OIMUCHIBAET  PHUCKH,
CBSI3aHHBIE C OOBCAMHCHUEM Pa3IMYHBIX
BUJIOB MPOPECCHOHATBHON JCSITEILHOCTH Ha
pPBIHKE LIEHHBIX OyMmar WM COBMEIICHHUEM
po(heCCUOHATLHOM NEATSILHOCTH C APYTUMU
BujamMu JearenbHocTd  Kommanuu. Kpowme
TOr0, CYIIECTBYET PHUCK HEIOCTATOYHOCTH
KanuTaja JIJIs BBIIOJHEHHS 00s3aTEIbCTB II0
(bUHAHCOBBIM aKTHBAaM TPU COBMEIIECHUU

HECKOJBKUX  BHMJOB  NPO(ecCHOHATBHOM
NeSITEIbHOCTH.
Henexnble cpeactBa KimeHtoB  Oyayt

XpaHUThCS Ha OpokepckoM cuete Komnanuu u
MOTYT BBI3BAaTh 3aJCPKKM B BO3BpaTax MWIIU
MOKYyTNKax IeHHbIX Oymar. Komnanus Moxer
JUCTaHLIMOHHO YIIPaBIIATH TaKUMHU
CpeICTBAMU B JIOBEPUTEIBHOM  IOPSIKE,
UCIIONIBb3Ys KPEAUTHBIE OpraHu3anuy. JInynsie
JTAHHBIE Kimmenros TaKxke Ooynyt
o0pabaTbIBaThbCs Ha MPOTSKEHUU BCETO CPOKa
nerctBrs JloroBopa M B TEYEHUE IIECTH JIET
nocie ero ucredeHus, a Kommanus Oyner
OTIPaBJATh pEKJIaMHble COOOIIEHHS Ha
COTJIACOBaHHBIE ()OPMBI CBSI3U.
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